
T G R W D D N K E C ! K V C N K C P C !

KP!PQOG!FGN!RQRQNQ!KVCNKCPQ!

NC!EQTVG!UWRTGOC!FK!ECUUC\KQPG!

UG\KQPK!WPKVG!EKXKNK!

Eqorquvc!fcink!Knn/ok!Ukii/tk!Ocikuvtcvk<! Qiigvvq!

!RKGVTQ!EWT\KQ! .!Rtkoq!Rtgukfgpvg!.! HCNNKOGPVQ!

!ECOKNNC!FK!KCUK! .!Rtgukfgpvg!fk!Ug|kqpg!.!

!CPVQPKQ!OCPPC! .!Rtgukfgpvg!fk!Ug|kqpg!.!!
Wf/!1802303132!.

!RW!

!IKCEQOQ!OCTKC!UVCNNC! .!Tgn/!Eqpukinkgtg!.! T/I/P/!312103128!

!GPTKEQ!UEQFKVVK! .!Eqpukinkgtg!.! Tgr/!

!CNDGTVQ!IKWUVK! .!Eqpukinkgtg!.! !

!HTCPEGUEQ!VGTTWUK! .!Eqpukinkgtg!.! !

!HTCPEGUEQ!OCTKC!EKTKNNQ! .!Eqpukinkgtg!.! !

!CPVQPKQ!RKGVTQ!NCOQTIGUG! .!Eqpukinkgtg!.! !

jc!rtqpwpekcvq!nc!ugiwgpvg!

UGPVGP\C!

uwn!tkeqtuq!3121.3128!rtqrquvq!fc<!

HCNNKOGPVQ! ! U/R/C/-! kp! rgtuqpc!

fgn! Ewtcvqtg! rtq! vgorqtg-! gngvvkxcogpvg! fqokeknkcvq! kp! !

-! rtguuq! nq! uvwfkq! fgnn(cxxqecvq!

-!ejg!nq!tcrrtgugpvc!g!fkhgpfg!rgt!rtqewtc!urgekcng!kp!cvvk=!

.!tkeqttgpvg!.!

eqpvtq!

! U/R/C/-! kp! rgtuqpc! fgn! Nkswkfcvqtg! rtq!

vgorqtg-! gngvvkxcogpvg! fqokeknkcvc! kp! -!

rtguuq!nq!uvwfkq!fgnn(cxxqecvq! -!ejg!nc!tcrrtgugpvc!g!
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fkhgpfg! wpkvcogpvg! cnn(cxxqecvq! -! rgt! rtqewtc!

urgekcng!kp!cvvk=!

.!eqpvtqtkeqttgpvg!.!

pqpejê!eqpvtq!

RTQEWTCVQTG! FGNNC! TGRWDDNKEC! RTGUUQ! KN! VTKDWPCNG! FK!

ECORQDCUUQ-! RTQEWTCVQTG! IGPGTCNG! RTGUUQ! NC! EQTVG!

F(CRRGNNQ!FK!ECORQDCUUQ=!!

.!kpvkocvk!.!

cxxgtuq! nc! ugpvgp|c! p/! 4;503127! fgnnc! EQTVG! F(CRRGNNQ! fk!

ECORQDCUUQ-!goguuc!kn!1802303127/!

Wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! pgnnc! rwddnkec! wfkgp|c! fgn!

1802303132!fcn!Eqpukinkgtg!IKCEQOQ!OCTKC!UVCNNC=!!

wfkvq!kn!Rwddnkeq!Okpkuvgtq-!kp!rgtuqpc!fgn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!

CPPC!OCTKC!UQNFK-!ejg!jc!eqpenwuq!rgt!n(ceeqinkogpvq!fgn!tkeqtuq=!!

wfkvk! ink! cxxqecvk! -! ! kp! rtqrtkq! g! rgt!

fgngic!fgnn(cxxqecvq! /!!

Hcvvk!tkngxcpvk!g!tcikqpk!fgnnc!fgekukqpg/!

©! 2/! Kn! Hcnnkogpvq! ! urc-! kp! rgtuqpc! fgn!

ewtcvqtg-! jc! rtqrquvq! fwg! oqvkxk! fk! tkeqtuq! rgt! nc! ecuuc|kqpg! fgnnc!

ugpvgp|c! p/! 4;5027-! eqowpkecvc! kn! 27! fkegodtg! 3127-! eqp! nc! swcng! nc!

Eqtvg!fk!Crrgnnq!fk!Ecorqdcuuq-! kp!ceeqinkogpvq!fgn!tgencoq!rtqrquvq!

gz! ctv/29! n/hcnn/! fcnnc! uqekgvâ! fgdkvtkeg! o! ikâ! cooguuc! c! rtqegfwtc! fk!

eqpeqtfcvq!rtgxgpvkxq!kp!eqpvkpwkvâ!c|kgpfcng-!qoqnqicvq!pgn!3124!.!jc!

tgxqecvq! nc!ugpvgp|c!p/2303127!eqp!ewk! kn!Vtkdwpcng!fk!Ecorqdcuuq!pg!

cxgxc!fkejkctcvq-!uw!kuvcp|c!fgn!Rwddnkeq!Okpkuvgtq-!kn!hcnnkogpvq/!

!!!Jc!kp!rctvkeqnctg!quugtxcvq!nc!Eqtvg!fk!Crrgnnq!ejg<!

& kn! Vtkdwpcng! cxgxc! tkvgpwvq! ejg! nc! uqekgvâ! uk! vtqxcuug! kp! uvcvq! fk!

WZ_[XbSZdO O _SUaW`[ RSXXsWZQO\OQW`e RW TO^ T^[Z`S OXXS [PPXWUOdW[ZW

fgtkxcpvk!fcn!eqpeqtfcvq!rtgxgpvkxq!qoqnqicvq!)c!uwc!xqnvc!fgtkxcpvg!
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4!fk!38!

ROXXsSbWRSZ`S WZQO\WSZdc! fgnn(cvvkxq! eqpeqtfcvctkq! tgcnk||cvq! g!

tgcnk||cdkng*-! ugp|c! vwvvcxkc! rqtuk! kn! rtqdngoc! fgnnc! pgeguukvâ! fgnnc!

rtgnkokpctg! tkuqnw|kqpg! fgn! eqpeqtfcvq! kp! eqtuq! fk! gugew|kqpg-! equî!

eqog!rtgxkuvc!fcnn(ctvkeqnq!297!n/hcnn/=!

& fkxgtucogpvg! fc! swcpvq! ceecfgxc! pgnn(cuugvvq! pqtocvkxq! rtgegfgpvg!

cn!f/niu!6017!gf!cn!f/niu/27;018!.!cnnqtswcpfq!kn!eqpeqtfcvq!rtgxgpvkxq!

kpcfgorkwvq! fqxgxc! guugtg! fkejkctcvq! tkuqnvq! fcn! Vtkdwpcng! f(whhkekq! q!

uw! kpk|kcvkxc! fgn! eqookuuctkq! ikwfk|kcng! gz! ctv/248-! tkejkcocvq!

ROXXsO^`),31 X)TOXX/.! pgnnc! fkuekrnkpc! uweeguukxc-! swk! crrnkecdkng-! kn!

eqpeqtfcvq! rtgxgpvkxq! kpcfgorkwvq! pqp! rqvgxc! guugtg! tkuqnvq! ug! pqp!

uw! kpk|kcvkxc! fgk! etgfkvqtk! g-! ugp|c! rtgxkc! tkuqnw|kqpg-! pqp! rqvgxc!

guugtg!fkejkctcvq!fktgvvcogpvg!kn!hcnnkogpvq!fgn!fgdkvqtg!kp!crrnkec|kqpg!

fgk!rtguwrrquvk!igpgtcnk!fk!ewk!cink!ctvkeqnk!6!g!7!n/hcnn/=!

& coogvvgtg! nc! rquukdknkvâ! fk! fkejkctc|kqpg! fk! hcnnkogpvq! ugp|c! rtgxkc!

tkuqnw|kqpg! fgn! eqpeqtfcvq! rtgxgpvkxq! qoqnqicvq! eqorqtvcxc! nc!

uquvcp|kcng!gnwukqpg!)uw! kuvcp|c!fk!wp!etgfkvqtg!q-!eqog!pgnnc!urgekg-!

fgn!Rwddnkeq!Okpkuvgtq*!fgink!ghhgvvk!pgiq|kcnk!fk!swguv(wnvkoc!rtqegfwtc-!

equî! eqog! rtqfqvvkuk! cnn(gukvq! fk! wpc! fgekukqpg! ociikqtkvctkc! g!

xkpeqncpvg!rgt!n(kpvgtq!egvq!etgfkvqtkq=!!!

& kp!swguvq!ugpuq!fqxgxc!kpvgpfgtuk!swcpvq!uvcdknkvq!fcnng!Ug|kqpk!Wpkvg!

fgnnc! Eqtvg! fk! Ecuuc|kqpg! eqp! nc! ugpvgp|c! p/! ;;46026-! ugeqpfq! ewk<!

^J$MKMJMGAVIMLE DEJ CMLCMPDARM PELDE IKNPMCEDIBIJI JE IQRALVE DI

hcnnkogpvq! ikâ! rtgugpvcvg! g! tkowqxg! nq! uvcvq! fk! kpuqnxgp|c-! tgpfgpfq!

rquukdkng!nc!rtgugpvc|kqpg!fk!pwqxg!kuvcp|g!uqnq!rgt!hcvvk!uqrtcxxgpwvk!

q!rgt! nc!tkuqnw|kqpg!q! n(cppwnncogpvq!fgn!eqpeqtfcvqq' YSZ`^S ZS__aZ

gngogpvq! fk! ugipq! eqpvtctkq! rqvgxc! vtctuk! fcnnc! ugpvgp|c! fgnnc! Eqtvg!

Equvkvw|kqpcng! p/! 217015-! kp! swcpvq! gocpcvc! rtkoc! fgnnc! tkhqtoc!

pqtocvkxc-! crrwpvq! cnnqtswcpfq! gtc! rtgxkuvq! ejg! kn! eqpeqtfcvq!

fqxguug! guugtg! fkejkctcvq! tkuqnvq! fcn! Vtkdwpcng! cpeqt! rtkoc! )eqog!

uctgddg!uvcvq!rqk!uvcdknkvq*!ejg!uw!tkeqtuq!fgk!etgfkvqtk=!
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& gukvq!fkxgtuq!nc!eqpvtqxgtukc!cxtgddg!rqvwvq!uqtvktg!swcnqtc!nc!ewtcvgnc!

cxguug!fcvq!rtqxc!)kn!ejg!pqp!gtc!cxxgpwvq*!fgnnc!ejkwuwtc!fgnnc!hcug!

gugewvkxc! fgn! eqpeqtfcvq! g! fgnnc! fkejkctc|kqpg-! fc! rctvg! fgn! ikwfkeg!

fgngicvq-!fgnn(korquukdknkvâ!fgn!uwq!tgiqnctg!cfgorkogpvq/!

©! 3/2! Eqp! kn! rtkoq! oqvkxq! fk! tkeqtuq! kn! Hcnnkogpvq! fgfweg! o! gz! ctv/471-!

eq/2`-!p/4*!eqf/rtqe/ekx/!o!xkqnc|kqpg!g!hcnuc!crrnkec|kqpg!fgink!ctvkeqnk!6!

g!297!TF!378053-!rgt!pqp!cxgtg!nc!Eqtvg!fk!Crrgnnq!eqpukfgtcvq!ejg<!

& pgnnc! urgekg! kn! eqpeqtfcvq! qoqnqicvq! rtgxgfgxc! nc! eqpvkpwkvâ!

fgnn(cvvkxkvâ! c|kgpfcng! cvvtcxgtuq! nc! nkswkfc|kqpg! )hwp|kqpcng! vcpvq! cn!

rcicogpvq!fgnnc!swqvc!fgdkvqtkc!eqpeqtfcvctkc!swcpvq!cnnc!rtqvtc|kqpg!

fgnnc!rtqfw|kqpg*!fk!cuugvu!Z[Z _`^O`SUWQW %W YO^QVW r s SR

r s' WX QaW bOX[^S RW ^SOXWdd[ S^O _`O`[ _`WYO`[ WZ Sa^[

4/761/111-11*-! nc! tgcnk||c|kqpg! fk! etgfkvk! )rgt! eqornguukxk! gwtq!

3/339/693-11*-! gf! wp! cwogpvq! fk! ecrkvcng-! oc! .! eqog! vguvwcnogpvg!

quugtxcvq! fcn! Vtkdwpcng! pgnnc! ugpvgp|c! fkejkctcvkxc! .! ! pn(cvvkxkvâ!

c|kgpfcng!pqp!ê!ock!tkrtguc-!kn!ecrkvcng!uqekcng!pqp!ê!uvcvq!cwogpvcvq!

g! n(cvvkxq! tgcnk||cvq! gf! ghhgvvkxcogpvg! tgcnk||cdkng! ê! tkuwnvcvq!

pqvgxqnogpvg! kphgtkqtg! cnng! rtgxkukqpk! g! vcng! fc! pqp! eqpugpvktg! nc!

tgiqnctg!gugew|kqpg!fgn!rkcpq!eqpeqtfcvctkqq6 !

& Zf XsO^`) 0 Zf XsO^`),31 X)TOXX) %]aS_`saX`WY[ Q[ZQS^ZSZ`S XO _[XO

kpfkxkfwc|kqpg! fgk! etgfkvqtk! eqog! uqiigvvk! ngikvvkocvk! c! ejkgfgtg! nc!

tkuqnw|kqpg! fgn! eqpeqtfcvq! kpcfgorkwvq-! qnvtg! ejg! fgn! vgtokpg! rgt! nc!

rtgugpvc|kqpg!fgnnc!tgncvkxc!kuvcp|c*!uwdqtfkpcxcpq!nc!fkejkctc|kqpg!fk!

TOXXWYSZ`[ RSXXsWY\^SZRW`[^S Q[YYS^QWOXS WZ_[XbSZ`S QVS _W `^[bO__S WZ

eqpeqtfcvq!rtgxgpvkxq!qoqnqicvq!)cnnqtswcpfq!nq!uvcvq!fk!kpuqnxgp|c!uk!

ocpkhguvcuug-! eqog! pgn! ecuq! eqpetgvq-! uweeguukxcogpvg! cnnc!

qoqnqic|kqpg*!cnnc!rtgxkc!tkuqnw|kqpg!fgn!eqpeqtfcvq!uvguuq=!

& swguvc! eqpenwukqpg! vtqxcxc! eqphgtoc-! uwn! rkcpq! ukuvgocvkeq-! pgnnc!

kpcookuukdknkvâ! fk! nkokvc|kqpk! cn! fktkvvq! fk! c|kqpg! pqp! gurtguucogpvg!

rtgxkuvg!fcnnc!ngiig!g-!kp!vcn!ugpuq-!fgrqpgxc!nc!ugpvgp|c!fgnng!Ug|kqpk!
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Wpkvg!ekvcvc!fcnnc!uvguuc!Eqtvg!fk!Crrgnnq!nc!swcng-!fc!wp!ncvq-!tgiqncxc!

nc! fkxgtuc! krqvguk! fgnnc! kortqegfkdknkvâ! fgnng! kuvcp|g! fk! hcnnkogpvq! ikâ!

rtgugpvcvg! cn! oqogpvq! fgnnc! qoqnqic|kqpg! g-! fcnn(cnvtq-! coogvvgxc!

crrwpvq!nc!rtgugpvc|kqpg!fk!pwqxg!kuvcp|g!fk!hcnnkogpvq-!qnvtg!ejg!rgt!

XO ^W_[XadW[ZS [ XsOZZaXXOYSZ`[ RSX Q[ZQ[^RO`[' OZQVS \S^ TO``W

uqrtcxxgpwvk!cnn(qoqnqic|kqpg=!

& rgt! swcpvq! nc! ekvcvc! ugpvgp|c! fgnnc! Eqtvg! Equvkvw|kqpcng! p/! 217! fgn!

3115!hquug!kpvgtxgpwvc!rtkoc!fgnnc!tkhqtoc!fgnnc!ngiig!hcnnkogpvctg-!kn!

rtkpekrkq! fc! guuc! gurtguuq! .! ugeqpfq! ewk! nc! uwdqtfkpc|kqpg! fgnnc!

fkejkctc|kqpg! fk! hcnnkogpvq-! rgt! qddnkic|kqpk! cpvgtkqtk! cn! eqpeqtfcvq-!

cnnc! rtgxkc! tkuqnw|kqpg! fk! swguv(wnvkoq! pqp! tkuwnvcxc! chhcvvq! korquvc!

fcnn(qtfkpcogpvq!pë-!kp!rctvkeqnctg-!fcnnc!qddnkicvqtkgvâ!fgn!eqpeqtfcvq!

rgt! vwvvk! k! etgfkvqtk! cpvgtkqtk! .! fqxgxc! tkvgpgtuk! fgn! vwvvq! rgtvkpgpvg!

cpejg!cnnc! nweg!fgnng!oqfkhkec|kqpk! kpvtqfqvvg!cnn(ctvkeqnq!297!n/hcnn/!fcn!

f/niu/!27;018/!

©!3/3!Eqp! kn!ugeqpfq!oqvkxq!fk!tkeqtuq! kn!Hcnnkogpvq!fgfweg!xkqnc|kqpg!g!

hcnuc! crrnkec|kqpg! fgnn(ctvkeqnq! 296! n/hcnn/-! pgnnc! rctvg! kp! ewk! nc! Eqtvg! fk!

Crrgnnq! cxgxc! tkngxcvq! kn! fkhgvvq! fk! rtqxc-! fc! rctvg! fgnnc! ewtcvgnc-! fgnnc!

ejkwuwtc! fgnnc! hcug! gugewvkxc! fgn! eqpeqtfcvq! g! fgnn(cxxgpwvc!

fkejkctc|kqpg-! fc! rctvg! fgn! ikwfkeg! fgngicvq-! fgnn(korquukdknkvâ! fgnnc!

tgiqnctg!gugew|kqpg!fgn!eqpeqtfcvq!uvguuq/!!

!!!Ekô!rgtejë<!

& pë! n(ctvkeqnq! 296! n/hcnn/! pë! cnvtc! pqtoc! fgnnc! ngiig! hcnnkogpvctg!

cvvtkdwkxcpq! cn! ikwfkeg! fgngicvq! kn! rqvgtg.fqxgtg! fk! fkejkctctg!

XsWY\[__WPWXW`e RSXXO ^SU[XO^S S_SQadW[ZS RSX Q[ZQ[^RO`[' [bbS^[ RW

gogvvgtg! wp! rtqxxgfkogpvq! fkejkctcvkxq! fgnn(wnvkoc|kqpg! q! fgnnc!

korquukdkng!gugew|kqpg!fgn!eqpeqtfcvq-!tgukfwcpfq!wpkecogpvg!.!fqrq!

n(qoqnqic|kqpg! .! wp! eqorkvq! fk! ogtc! uqtxginkcp|c! kp! ecrq! cn!

eqookuuctkq! ikwfk|kcng-! eqp! n(qddnkiq! fk! tkhgtktg! cn! ikwfkeg! fgngicvq!
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7!fk!38!

fgnn(cfgorkogpvq!fgn!eqpeqtfcvq!g!fk!gxgpvwcnk!hcvvk!rtgikwfk|kgxqnk!rgt!

k!etgfkvqtk=!

& WZ [UZW QO_[' ]aOZRsOZQVS WX UWafkeg! fgngicvq! cxguug-! rgt! ngiig-! kn!

rqvgtg! fk! cfqvvctg! wp! ukokng! rtqxxgfkogpvq-! nc! uwc! ocpecp|c! pqp!

cxtgddg! eqowpswg! rqvwvq! kpkdktg! nc! fkejkctc|kqpg! fk! hcnnkogpvq!

fgnn(kortgpfkvqtg! kpuqnxgpvg-! kpfkrgpfgpvgogpvg! fcnnc! ocpecvc!

tkuqnw|kqpg!fgn!eqpeqtfcvq!rtgxgpvkxq!cn!swcng!hquug!uvcvq!cooguuq/!

©!4/!Nc!uqekgvâ!fgdkvtkeg!jc!fgrqukvcvq!eqpvtqtkeqtuq-!eqp!kn!swcng!fgfweg!

ejg<!

& kn! Vtkdwpcng! fk! Ecorqdcuuq! cxgxc! fkejkctcvq! kn! hcnnkogpvq! rgt!

aZsWZ_[XbSZdO ^WTS^WPWXS' Z[Z O Za[bW RSPW`W O__aZ`W ZSXXO Q[Z`WZaOdW[ZS

fgnn(cvvkxkvâ! rtqfwvvkxc! )rcekhkecogpvg! pqp! xgtkhkecvcuk*-! oc! cnng!

qddnkic|kqpk! cpvgegfgpvk! cn! eqpeqtfcvq! rtgxgpvkxq! g-! fwpswg-! cf!

aZsWZ_[XbSZdO QVS `^[bObO RSTWZW`WbO ^SU[XOdW[ZS %_OXb[ XsOZZaXXOYSZ`[

q-!crrwpvq-!nc!tkuqnw|kqpg!fgn!eqpeqtfcvq!cf!kpk|kcvkxc!fgk!etgfkvqtk*!pgn!

rkcpq!eqpeqtfcvctkq!qoqnqicvq-!cxgpvg!ghhgvvq!xkpeqncpvg!gtic!qopgu=!

& fqrq! n(qoqnqic|kqpg! kn!fgdkvqtg!gtc! vgpwvq!rwt!ugortg!cf!cfgorkgtg!

ink! uvguuk! fgdkvk! rtg.eqpeqtfcvctk-! ugrrwtg! eqp! ng! oqfcnkvâ! uvcdknkvg!

pgnnc!rtqrquvc!qoqnqicvc-!pqp!tkgpvtcpfq!vtc!ink!ghhgvvk!fgn!eqpeqtfcvq!

OZQVS ]aSXX[ RSXXO Z[bOdW[ZS RSXXS [PPXWUOdW[ZW \^SU^S__S' _WQQVg5 pwpc!

uvguuc!etkuk!pqp!rwô!guugtg!tgiqncvc!fc!fwg!fkxgtug!rtqegfwtg-!ugp|c!

rtgxkc! tkoq|kqpg-! rgt! tkuqnw|kqpg! g0q! cppwnncogpvq-! fk! swgnnc!

rtgxgpvkxcogpvg!cfkvcq6!

& uqnq!cvvtcxgtuq!nc!oqfcnkvâ!g!pgk!vgtokpk!fgecfgp|kcnk!fgnnc!tkuqnw|kqpg!k!

etgfkvqtk!)g!uqnvcpvq!equvqtq*!gtcpq!cooguuk!c!xcnwvctg!nc!eqpxgpkgp|c!

fgnn(cnvgtpcvkxc! vtc! kn! ocpvgpkogpvq! fgnnc! rtqegfwtc! eqpeqtfcvctkc!

%OZQVsS__O XW]aWRO`[^WO SR [UUW Rk! tchhqt|cvc! pcvwtc! rtkxcvkuvkec*! g! ng!

rtqurgvvkxg! fk! wpc-! pqtocnogpvg! rkû! qpgtquc-! nkswkfc|kqpg!

hcnnkogpvctg=!
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8!fk!38!

& eqttgvvc!fqxgxc!tkvgpgtuk! n(crrnkec|kqpg!fc!rctvg!fgnnc!Eqtvg!f(Crrgnnq!

fgk!rtkpekrk!fguwokdknk!ukc!fc!Ecuu/UUWW!p/!;;46026-!ukc!fcnnc!ugpvgp|c!

)fk! tkigvvq*! fgnnc! Eqtvg! Equvkvw|kqpcng! p/! 217015-! kn! ewk! tcikqpcogpvq!

pqp!rqvgxc!guugtg!guvguq!cnnc!fkuekrnkpc!tkhqtocvc=!

& kpcookuukdkng! gtc! kn! ugeqpfq! oqvkxq! fk! tkeqtuq! rgt! ecuuc|kqpg! fgn!

Hcnnkogpvq-!kp!swcpvq!tkxqnvq!cf!wp(chhgtoc|kqpg!fgnnc!Eqtvg!fk!Crrgnnq!

%_aXXO YOZQO`O O``S_`OdW[ZS RO \O^`S RSX >; RSXXsWY\[__WPWXW`e RW

gugiwktg!kn!eqpeqtfcvq*!ejg!cxgxc!pcvwtc!pqp!fk!tcvkq!fgekfgpfk-!oc!fk!

ogtq! qdkvgt! fkevwo-! rgtejë! uquvcp|kcnogpvg! kttkngxcpvg! cn! hkpg! fk!

uquvgpgtg!gf!ctiqogpvctg!nc!fgekukqpg/!

©! 5) 7__SUZO`[ WX ^WQ[^_[ O RSQW_W[ZS' g WZ`S^bSZa`O Xs[^RWZOZdO

kpvgtnqewvqtkc!p/!9;2;!fgn!42!oct|q!3132-!eqp!nc!swcng!nc!rtkoc!ug|kqpg!

ekxkng!fgnnc!Eqtvg!fk!Ecuuc|kqpg!jc!tkoguuq!ink!cvvk!cn!Rtkoq!Rtgukfgpvg-!gz!

O^`WQ[X[ .2/ Q[) -M Q[R)\^[Q)QWb)' \S^ XsSxgpvwcng! cuugipc|kqpg! cnng!

HSdW[ZW JZW`S pfgnnc!swguvkqpg!fgnn(cookuukdknkvâ!fgnn(kuvcp|c!fk! hcnnkogpvq!

gz!ctvkeqnk!7!g!8!ngiig!hcnnkogpvctg!pgk!eqphtqpvk!fk!kortguc!ikâ!cooguuc!

cn! eqpeqtfcvq! rtgxgpvkxq! rqk! qoqnqicvq-! c! rtguekpfgtg! fgnn(kpvgtxgpwvc!

tkuqnw|kqpg! fgn! eqpeqtfcvq-! swcng! swguvkqpg! fk! ocuukoc! fk! rctvkeqnctg!

korqtvcp|cq)!

!!!Quugtxcpq!k!ikwfkek!tkogvvgpvk!ejg<!

& kn! rtqdngoc! kp! gucog-! kp! tgcnvâ-! ê! ikâ! uvcvq! chhtqpvcvq! g! tkuqnvq! fcnnc!

Eqtvg!fk!Ecuuc|kqpg!eqp!fwg!qtfkpcp|g!fgnnc!uguvc!ug|kqpg!)Ecuu/!pp/!

28814028!g!3;743028*!pgnng!swcnk!uk!ê!chhgtocvq!ejg-!xgpwvq!c!ecfgtg-!

eqp! nc! tkhqtoc! fgnn(ctvkeqnq! 297! n/hcnn/! fc! rctvg! fgn! f/niu/27;018-! qipk!

cwvqocvkuoq! vtc! tkuqnw|kqpg! fgn! eqpeqtfcvq! g! fkejkctc|kqpg! fk!

hcnnkogpvq-! swguv(wnvkoc! rwô! kpvgtxgpktg! cpejg! c! rtguekpfgtg! fcnnc!

rtgxkc! cfq|kqpg! fgnnc! rtkoc-! swcpvqogpq! pgk! ecuk! kp! ewk! kn! etgfkvqtg!

kuvcpvg!hceekc!xcngtg!kn!etgfkvq!pqp!pgnnc!okuwtc!qtkikpctkc-!oc!kp!swgnnc!

hcnekfkcvc! eqp! nc! rtqrquvc! eqpeqtfcvctkc! qoqnqicvc! kpgugiwkvc=! kn!

fgdkvqtg-! uk! ê! tkvgpwvq-! eqpvkpwc! kphcvvk! cf! guugtg! qddnkicvq!

F
ir
m

a
to

D
a

:
P

A
C

IT
T

I
S

A
B

R
IN

A
E

m
e
s
so

D
a

:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri

a
l#

:
2
2

fa
a
7
d

1
4

b
b

1
2
b

e
8

7
b

fe
3

fb
4

6
e
2

5
b

c3
7

-
F

ir
m

a
to

D
a
:
C

U
R

Z
IO

P
IE

T
R

O
E

m
e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
6

9
5

6
9

e
0
e

2
5

6
9

2
b
3

a
b

0
7

e
6
c
e
d
4

1
b

5
6

d
b
a

F
ir
m

a
to

D
a

:
S

T
A

L
L
A

G
IA

C
O

M
O

M
A

R
IA

E
m

e
s
s
o

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e

ri
a

l#
:
4

0
7

d
1

2
2
7

7
6

7
7

5
2
5

a
2

6
d

0
9
a

f0
f1

7
d
c5

1
7

Numero registro generale 2010/2017

Numero sezionale 567/2021

Numero di raccolta generale 4696/2022

Data pubblicazione 14/02/2022



9!fk!38!

cnn(cfgorkogpvq!fgn!eqpeqtfcvq!cpejg!wpc!xqnvc!uecfwvq!kn!vgtokpg!rgt!

nc! uwc! tkuqnw|kqpg! )q! tkigvvcvc! nc! tgncvkxc! fqocpfc*! equî! fc!

RS`S^YWZO^_W' WZ QO_[ RW WZORSY\WYSZ`[' aZ rTO``[ _[\^ObbSZa`[s

cwvqpqocogpvg! tkngxcpvg! )Ecuu/UUWW! p/! ;;46026*-! qxxgtq! wpq!

r_QSZO^W[ Q[YaZSs RW TOXXWPWXW`e _a W_`OZdO Z[Z _[X[ RSW Q^SRW`[^W

eqpeqtuwcnk! )eqog! fgvvq-! rgt! nc! okuwtc! hcnekfkcvc*-! oc! cpejg! fgn!

rwddnkeq!okpkuvgtq-!fgnnq!uvguuq!fgdkvqtg!gf-!gxgpvwcnogpvg-!cpejg!fk!

etgfkvqtk! pwqxk! )pgn! swcn! ecuq! kn! etgfkvq! kpcfgorkwvq! pqp! rwô! ejg!

tkngxctg!rgt!n(kpvgtq*=!

& cnvtk! rtgegfgpvk! fk! ngikvvkokvâ! )Ecuu/pp/37113029=23196031*-! rwt! pqp!

qeewrcpfquk! urgekhkecogpvg! fgn! rtqdngoc! kp! gucog! swcpvq! fgnnc!

qrgtcvkxkvâ! fgnn(ghhgvvq! gufgdkvcvqtkq! fgnn(qoqnqic|kqpg! fgn! eqpeqtfcvq!

rtgxgpvkxq-!gz!ctvkeqnq!295!n/hcnn/-!kp!ecuq!fk!uqrtcxxgpwvc!fkejkctc|kqpg!

fk! hcnnkogpvq-!jcppq!vwvvcxWO RO`[ \S^ \^S_a\\[_`[ %Q[Z XsSQQSdW[ZS RW

Ecuu/p/2496102;*! ejg! swguv(wnvkoc! rquuc! cxxgpktg! ugp|c! nc!

rtgnkokpctg!tkuqnw|kqpg!fgn!eqpeqtfcvq!qoqnqicvq=!

& swguvq! kpfktk||q-! rgt! swcpvq! equvcpvg-! pqp! vtqxc! rgtô! rkgpc!

eqpfkxkukqpg! kp! rctvg! cwvqtgxqng! fgnnc! fqvvtkpc-! ugeqpfq! nc! swcng! nc!

\[__WPWXW`e RW TOXXWYSZ`[ rqokuuq!ogfkqs `^[bS^SPPS WZbSQS [_`OQ[X[ ZSXXO

_\SQWOXW`e RSXXO RW_QW\XWZO Q[ZQ[^RO`O^WO %_SUZO`OYSZ`S RSXXsO^`) ,31

n/hcnn/*!tkurgvvq!cnnc!tgiqnc!igpgtcng!gz!ctv/7!n/hcnn/=!pgnnc!eqphkiwtcdknkvâ-!

c!ugiwk`[ RSXXsS_RSPW`OdW[ZS \^[R[``O ROXXO [Y[X[UOdW[ZS S RSX ^W`[^Z[

kp!dqpku!RSX RSPW`[^S' RW aZO rZa[bOs WZ_[XbSZdO _[X[ ^SXO`WbOYSZ`S OR

qddnkic|kqpk! eqpvtcvvg! fqrq! n(qoqnqic|kqpg! uvguuc! g! tkocuvg!

kpcfgorkwvg=!pgnnc!kpkphnwgp|c!fk!swcpvq!uvcdknkvq!fcnnc!ekvcvc!ugpvgp|c!

fgnnc!Eqtvg!Equvkvw|kqpcng!!p/217015-!kp!swcpvq!tguc!pgnnc!xkigp|c!fk!wp!

ukuvgoc!fgn! vwvvq!fkxgtuq-!rgtejë!eqpvgorncpvg!ukc! kn! hcnnkogpvq!ukc! nc!

tkuqnw|kqpg! f(whhkekq! fgn! eqpeqtfcvq=! pgnnc! kpeqorcvkdknkvâ! fk! wp!

Q[ZQ[^RO`[ \^SbSZ`Wb[ rQ[ZbS^`W`[r WZ TOXXWYSZ`[ Q[Z XS TWZOXW`e
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;!fk!38!

rgtugiwkvg! eqp! nq! uvtwogpvq! eqpeqtfcvctkq-! ugeqpfq! nc! tkequvtw|kqpg!

ejg!pg!xkgpg!fcvc!fcnnc!ikwtkurtwfgp|c!g!fcnnc!fqvvtkpc!rtgxcngpvk=!!

& kn! swcftq! kpvgtrtgvcvkxq! tkocttgddg! fwpswg! eqpvtqxgtuq! gf!

corkcogpvg!fkuewvkdkng-!tguvcpfq!kp!rctvkeqnctg!kttkuqnvk!xctk!rtqhknk!nc!ewk!

fkucokpc! rqvtgddg! kpfwttg! cf! wpc! uqnw|kqpg! fgn! rtqdngoc! qrrquvc!

tkurgvvq! c! swgnnc! hkp! swk! tgegrkvc! fcnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ-!

R[bSZR[_W WZ \O^`WQ[XO^S bS^WTWQO^S _S XsOTTS^YO`O \[__WPWXW`e RW

fkejkctctg! kn! hcnnkogpvq! ugp|c! rtkoc! tkuqnxgtg! kn! eqpeqtfcvq<! .! pqp!

kornkejk! gnwukqpg! fgk! fkxgtuk! rtguwrrquvk! fgnnc! tkuqnw|kqpg! uvguuc!

)swcpvq! cf! kpcfgorkogpvq! fk! pqp! uectuc! korqtvcp|c! g! tkurgvvq! fgn!

vgtokpg! cppwcng! fk! fgecfgp|c*=! .! tkuwnvk! eqorcvkdkng! eqp! wp! ukuvgoc!

pqtocvkxq!ejg!rtgxgfg! nc!rquukdknkvâ!fk!fkejkctc|kqpg!fk! hcnnkogpvq!pgn!

eqpeqtfcvq! rtgxgpvkxq! uqnq! cn! xgtkhkectuk! fk! fgvgtokpcvk! gxgpvk!

)ctvv/273-! 284-! 28;-! 291! n/hcnn/*-! qtkikpcpvk! wp! hcnnkogpvq! kp!

eqpugew|kqpg! g! pqp! cwvqpqoq=! .! tkurqpfc! cn! rtkpekrkq! igpgtcng! )ikâ!

tkejkcocvq! fc! Ecuu/UUWW! pp/! ;;46! g! ;;47026! ekv/*! fk! pgeguuctkq!

eqqtfkpcogpvq! vtc! rtqegfwtg! eqpeqtuwcnk! tgncvkxg! cf! wpc! ogfgukoc!

kpuqnxgp|c-! eqp! rtghgtgp|c! rgt! nc! uqnw|kqpg! eqpeqtfcvctkc-! cpejg! kp!

eqpukfgtc|kqpg! fgn! hcvvq! ejg! kn! hcnnkogpvq! xgttgddg! equî! cf! guugtg!

rtgenwuq! fcnnc! ogtc! rtgugpvc|kqpg! fgnnc! fqocpfc! fk! cookuukqpg! cnnc!

rtqegfwtc! eqpeqtfcvctkc-! pqp! cpejg! c! htqpvg! fk! wp! eqpeqtfcvq! ikâ!

cooguuq! gf! qoqnqicvq=! .! pqp! eqpvtcxxgpic! cnnc! qddnkicvqtkc!

xkpeqncvkxkvâ! fgn! eqpeqtfcvq! rgt! k! etgfkvqtk! cpvgtkqtk! gz! ctvkeqnq! 295!

n/hcnn/-! rtgxkukqpg! equvkvwgpvg-! eqog! ikâ! chhgtocvq! fcnnc! Eqtvg! fk!

9O__OdW[ZS %Z),.30+*,4& prtqkg|kqpg! eqpeqtuwcng! fgn! rtkpekrkq!

ekxknkuvkeq!fk!ewk!cnn(ctvkeqnq!2483!eqfkeg!ekxkngq6 .!rquuc!ngikvvkocogpvg!

fgvgtokpctg! nc!eqgukuvgp|c! fk!fwg! rtqegfwtg! eqp! fwg! fkuvkpvg! ocuug-!

swgnnc! eqpeqtfcvctkc! qtkikpctkc! g! swgnnc! hcnnkogpvctg! uweeguukxc-!

gxgpvwcnogpvg! kpenwukxc! cpejg! fk! dgpk! pqp! eqpukfgtcvk! pgnnc! rtqrquvc!

eqpeqtfcvctkc=!
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& wnvgtkqtg!gngogpvq!kpvgtrtgvcvkxq!c!uquvgipq!fgnnc!uqnw|kqpg!rtgenwukxc!

fgnnc! fkejkctc|kqpg! fk! hcnnkogpvq! kp! cuugp|c! fk! rtgxkc! tkuqnw|kqpg!

fqxtgddg! rqk! gxkpegtuk! fcnn(kpugtkogpvq! pgnn(ctvkeqnq! 22;! fgn! Eqfkeg!

fgnnc!Etkuk!f(Kortguc!g!fgnn(Kpuqnxgp|c-!fc!rctvg!fgn!f/nxq/!258031-!fgn!

_S``WY[ Q[YYO' _SQ[ZR[ WX ]aOXS pkn! Vtkdwpcng! fkejkctc! crgtvc! nc!

nkswkfc|kqpg!ikwfk|kcng! uqnq! c! ugiwkvq! fgnnc! tkuqnw|kqpg!fgn! eqpeqtfcvq-!

ucnxq! ejg! nq! uvcvq! fk! kpuqnxgp|c! eqpugiwc! c! fgdkvk! uqtvk!

uweeguukxcogpvg!cn!fgrqukvq!fgnnc!fqocpfc!fk!crgtvwtc!fgn!eqpeqtfcvq!

rtgxgpvkxqq6 RW_\[_WdW[ZS'! swguv(wnvkoc-! nc! ewk! cvvwcng! kpcrrnkecdknkvâ!

pqp! pg! guenwfgtgddg! nc! tkngxcp|c! gtogpgwvkec! )Ecuu/UUWW! p/!

23587031*!uwn!rtguwrrquvq!fgnnc!uquvcp|kcng!eqpvkpwkvâ!fgnnc!fkuekrnkpc!

pqtocvkxc!ektec!k!tgswkukvk!fgnnc!tkuqnw|kqpg!fgn!eqpeqtfcvq!pgn!ukuvgoc!

xkigpvS S ]aSXXW RW QaW OX rTa`a^[s O^`),,4 99@@ %XO QaW aZWQO WZZ[bOdW[ZS'

uwn! rwpvq-!ê!equvkvwkvc!fcnnc! ngikvvkoc|kqpg!cnnc! tkejkguvc! fk! tkuqnw|kqpg!

cpejg!kp!ecrq!cn!eqookuuctkq!ikwfk|kcng*=!

& nc! swguvkqpg! fc! fgxqnxgtg! cnng! Ug|kqpk! Wpkvg! kpxqnigtgddg! kphkpg! wp!

wX`S^W[^S O\\^[T[ZRWYSZ`[ QW^QO XO prquukdknkvâ! fk! hcnnkogpvq! uqnq! rgt!

SLaILQMJTELVA LSMTA PIQNERRM AJ KMKELRM DEJJ$MKMJMGAVIMLE DEJ

eqpeqtfcvq! qxxgtq! cpejg! rgt! n(kpcfgorkogpvq! cnng! qddnkic|kqpk!

fkuegpfgpvk! fcnn(gugew|kqpg! fgnnq! uvguuq! eqpeqtfcvq! qoqnqicvq! g-! kp!

ecuq! fk! cookuukdknkvâ! fgn! hcnnkogpvq! kp! vcng! krqvguk-! fgnnc! rquukdknkvâ! fk!

wp(gxgpvwcng! hcnnkogpvq! fgnn(kortguc! cooguuc! cn! eqpeqtfcvq!

qoqnqicvq!cpejg!rtkoc!fgnnq!urktctg!fgn!vgtokpg!cppwcng!fk!ewk!cn!vgt|q!

CMKKA DEJJ$APRICMJM ,31 J)FAJJ)_/!

©! 6/! Kn! Rwddnkeq! Okpkuvgtq! kuvcpvg! pqp! jc! uxqnvq! cvvkxkvâ! fkhgpukxc! pgn!

rtgugpvg!ikwfk|kq/!

!!!Kn!Rtqewtcvqtg!Igpgtcng-! kp!ugfg!fk!eqpenwukqpk!uetkvvg!g!fk!fkuewuukqpg!

[^OXS' VO QVWS_`[ XsOQQ[UXWYSZ`[ RSX ^WQ[^_[' [__S^bOZR[ QVS5!
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& pguuwp!wvkng!gngogpvq!kpvgtrtgvcvkxq!rwô!vtctuk!fcnnc!oqfkhkec!fc!wnvkoq!

O\\[^`O`O OXXsO^`),,4 9[RWQS 9^W_W' bW_`O XO Z[`Sb[XS WZZ[bO`WbW`e'

tkurgvvq!cn!rcuucvq-!fgnnc!fkuekrnkpc!kxk!eqpvgpwvc=!

& nq! uvcvq! fk! kpuqnxgp|c! fgn! fgdkvqtg! kp! eqpeqtfcvq! rtgxgpvkxq! rwô!

ocpkhguvctuk! cpejg! eqp! tkiwctfq! ck! RSPW`W OZ`SQSRSZ`W OXXs[Y[X[UO' SR

cpejg!rgt!nc!uqnc!rqt|kqpg!qhhgtvc!kp!rcicogpvq=!

& kttc|kqpcng!fgxg!tkvgpgtuk!wpc!uqnw|kqpg!ejg-!kp!cuugp|c!fk!wpc!wpkxqec!

fkurquk|kqpg!fk!ngiig-!uqvvtciic!cnng!eqpugiwgp|g!rtqrtkg!fgn!hcnnkogpvq!

)fk! tkngxcp|c! cpejg! rwddnkekuvkec*! wp! kortgpfkvqtg! eqoogtekcng!

kpuqnxgpvg-! xkuvk! cpejg! k! nkokvk! ejg! cuukuvgtgddgtq! gxgpvwcnk! c|kqpk!

gugewvkxg!kpfkxkfwcnk!fc!rctvg!fgk!etgfkvqtk=!

& nc!pgeguukvâ!fk!rtgxkc!ejkwuwtc!fgnnc!rtqegfwtc!eqpeqtfcvctkc!eqpxgtvkvc!

kp!hcnnkogpvq!)ctvv/273-!284-!291!n/hcnn/*!rkû!pqp!uwuukuvg!pgk!ecuk!kp!ewk!

XO \^[\[_`O Q[ZQ[^RO`O^WO' WZ`S^bSZa`O Xs[Y[X[UO' Z[Z ^W_aX`W Q[YaZ]aS

rkû!gugiwkdkng=!!

& XO \^[_\S``WbO' WZ O__SZdO RW ^W_[XadW[ZS' RW aZsWZa`WXS [ZS^[_W`e RSXXO

\^[QSRa^O TOXXWYSZ`O^S _aQQS__WbO' Q[_h Q[YS XsS_Wigp|c! fk! eqqtfkpctg!

fwg! fkuvkpvg! ocuug! rcvtkoqpkcnk! )wpc! nkokvcvc! ck! dgpk! kpk|kcnogpvg!

_SU^SUO`W \S^ O``aO^S WX Q[ZQ[^RO`[ SR aZsOX`^O Q[Y\^SZ_WbO RSW ^S_`OZ`W

dgpk! fgn! fgdkvqtg*-! pqp! equvkvwkueqpq! xcnkfk! ctiqogpvk! c! uquvgipq!

RSXXs[\\[_`O `S_W)!

Kn!Hcnnkogpvq!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc/!

©!7/2!C[Z QW _[Z[ bOXWRS S Q[ZbWZQSZ`W ^OUW[ZW \S^ RW_O``SZRS^S XsWZRW^Wdd[

kpvgtrtgvcvkxq!kp!xctkg!qeecukqpk-!g!ugp|c!eqpvtcuvq-!kp!ocvgtkc!uvcdknkvq!fc!

swguvc! Eqtvg! )Ecuu/pp/! 28814028! g! 3;743028-! oc! cpejg! Ecuu/pp/!

37113029!g!23196031-!vwvvg!ikâ!ekvcvg*/!

!!!Nc! vguk! ugeqpfq! ewk! nc! hcnnkdknkvâ! uctgddg! rtgenwuc! ugp|c! nc! rtgxkc!

tkuqnw|kqpg! fgn! eqpeqtfcvq! qoqnqicvq-! uquvgpwvc! fc! rctvg! cwvqtgxqng!

RSXXO ;[``^WZO' Ya[bS RO aZ O__aZ`[ _[_`OZdWOXS RW ]aS_`[ `W\[5 XsSTTS``[

gufgdkvcvqtkq!igpgtcng!g!xkpeqncpvg!rgt!vwvvk! k! etgfkvqtk!cpvgtkqtk-!rtqrtkq!
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RSX Q[ZQ[^RO`[ \^SbSZ`Wb[ [Y[X[UO`[' SXWYWZO XsWZ_[XbSZdO \^S.

eqpeqtfcvctkc! g! fgvgtokpc! kn! tkvqtpq! kp! dqpku! fgn! fgdkvqtg-! eqp! nc!

eqpugiwgp|c! ejg! swguvc! uvguuc! kpuqnxgp|c! pqp! rwô! fct! nwqiq! cf! wp!

hcnnkogpvq! uweeguukxq! ug! pqp! fqrq! ejg-! crrwpvq! pgk! oqfk! g! pgk! vgork!

RSXXO ^W_[XadW[ZS' ]aSXXsSTTS``[ _WO _`O`[ SXWYWZO`[) HaX \WOZ[ T[^YOXS'

swguvc! kfgc! vtqxc! tcfkeg! pgn! hcvvq! ejg! ng! rtqegfwtg! eqpeqtuwcnk!

tkiwctfcpvk! nc!uvguuc!kpuqnxgp|c!uk!rqpiqpq!vtc!nqtq!kp!wpc!tgnc|kqpg!ejg!

pqp! ê! ock! fk! uqxtcrrquk|kqpg! gf! kpvgthgtgp|c-! oc! ugortg! g! uqnq! fk!

eqpugew|kqpg=! kp! oqfq! vcng! ejg! nc! fkejkctc|kqpg! fk! hcnnkogpvq! pqp!

rtgegfwvc! fcnnc! rtgxkc! gnkokpc|kqpg! fgn! eqpeqtfcvq! cvvtcxgtuq! nc! uwc!

tkuqnw|kqpg! xgttgddg! cf! kpcookuukdknogpvg! tqorgtg! swguvc! ugswgp|c!

[^RWZO`O %[ rW\[`O``WQOs Q[YS ]aOXQVS b[X`O _W XSUUS& RW O``W S \^[QSRa^S

kpvtkpugec!cn!ukuvgoc/!

!!!Pqp!uk!vtcvvc!fk!ctiqogpvk!fktkogpvk/!

!!!AO `S_W WZ S_OYS WZ`^[RaQS ZSXXs[^RWZOYSZ`[ aZO bW_`[_O RS^[UO OXXO

tgi[XO USZS^OXS RW TOXXWPWXW`e RSXXsWY\^SZRW`[^S Q[YYS^QWOXS WZ_[XbSZ`S Sc

ctvv/2! g! 6! n/hcnn/-! g! ekô! kp! hqt|c! fk! wpc! kpvgtrtgvc|kqpg! rtkxc! fk! tkueqpvtq!

pgnnc!ngvvgtc!fgnnc!ngiig!g!uqnq!crrctgpvgogpvg!ukuvgocvkec/!!

!!!Rtkoc! fgnnc! oqfkhkec|kqpg! crrqtvcvc! fcn! f/XU_) ,14*+2' XsO^`),31 X)TOXX)

uvcdknkxc! wpc! eqppguukqpg! pgeguuctkc! vtc! kn! xgpkt! ogpq! fgink! ghhgvvk! fgn!

Q[ZQ[^RO`[ \^SbSZ`Wb[ SR WX TOXXWYSZ`[' ZSX _SZ_[ QVS ]aS_`saX`WY[ bSZWbO

_SZdsOX`^[ RWQVWO^O`[ RsaTTWQW[ ROX I^WPaZOXS peqp!nc!ugpvgp|c!ejg!tkuqnxg!q!

cppwnnc!kn!eqpeqtfcvqq) 9[Z XO ^WT[^YO .!bW_`O XsOP[XWdW[ZS WZ USZS^OXS RSXXO

TOXXWPWXW`e RsaTTWQW[ S XO Z[Z \Wj \S^TS``O Q[WZQWRSZdO `^O X[ _`O`[ RW Q^W_W QVS

equvkvwkueg!kn!rtguwrrquvq!qiigvvkxq!fgn!eqpeqtfcvq!rtgxgpvkxq!g!swgnnq!fk!

kpuqnxgp|c!ejg!ngikvvkoc!kn!hcnnkogpvq!.!swguvq!cwvqocvkuoq!ê!rgtô!uvcvq!

SXWYWZO`[' Q[Z XsSTTS``[ QVS' ZSXXO \^SbW_W[ZS RW XSUUS' ^W_[XadW[ZS RSX

eqpeqtfcvq!rtgxgpvkxq!g!hcnnkogpvq!equvkvwkueqpq!cfguuq!kuvkvwvk!gf!gxgpvk!

fgn! vwvvq! cwvqpqok-! fkuvkpvk! gf! cpejg! qrgtcvkxcogpvg! vtc! nqtq! ungicvk/! G!

pqp!ê!wp!ecuq!ejg!nq!uvguuq!cwvqocvkuoq!gurwpvq!rgt!nc!fkejkctc|kqpg!fk!
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hcnnkogpvq!c!ugiwkvq!fk!eqpeqtfcvq!rtgxgpvkxq!eqpvkpwk!kpxgeg!c!uwuukuvgtg!

rgt! nc! tkcrgtvwtc! fgn! hcnnkogpvq! pgn! eqpeqtfcvq! tkuqnvq! gz! ctv/248! n/hcnn/=!

fkurquWdW[ZS' ]aS_`O' ^WQVWOYO`O WZ STTS``W ROXXsO^`),31 a)Q) YO Q[Z XWYW`S

fk!eqorcvkdknkvâ/!!

!!!Swcpvq! uwn! rwpvq! chhgtocvq! fcn! ikwfkeg! fgnng! ngiik! uqvvq! kn! xkiqtg! fgn!

tgikog! fk! cwvqocvkuoq! )ugpv/! E/Equv/! 21703115-! ekv/*-! nwpik! fc! guugtg!

tguq! kpcvvwcng! fcnng! oqRWTWQVS _aQQSRa`S_W' ^W_aX`O O `a``s[UUW RW

rgtfwtcpvg!g!.!ug!ock!.!tchhqt|cvc!rgtuwcukxkvâ/!

!!!Kn!ecuq!ejg!cxgxc!qtkikpcvq!nc!tkoguukqpg!cnnc!Eqtvg!Equvkvw|kqpcng!)rgt!

uqurgvvq!eqpvtcuvq!fgink!ctvv/248-!295!g!297!n/hcnn/!eqp!ink!ctvv/4-!35!g!52!

Equv/*! gtc! swgnnq! fk! wp! etgfkvqtg! cpvgtkqtg! cn! swcng! xgpkxc! rtgenwuq! fk!

kpuvctg!rgt! kn!hcnnkogpvq!fgn!fgdkvqtg!cooguuq!cn!eqpeqtfcvq!rtgxgpvkxq-!

pqpquvcpvg! ejg! gink! pqp! hquug! uvcvq! cxxkucvq! fgnnc! rtqrquvc!

eqpeqtfcvctkc-! pë! kpugtkvq! pgnn(gngpeq! fgk! etgfkvqtk/! Kn! ikwfkeg! tgokvvgpvg!

fwdkvcxc-! kp!rctvkeqnctg-!fgnnc!eqorcvkdknkvâ!equvkvw|kqpcng!fk!wp!ukuvgoc-!

WZQSZ`^O`[ _aXXsO^`),31 X)TOXX) OXXsS\[QO bWUSZ`S' WZ PO_S OX ]aOXS5

pvtcueqtuq! kn! vgokpg! rgt! nc! tkuqnw|kqpg-! ê! rtgenwuc! nc! fkejkctc|kqpg! fk!

hcnnkogpvq! gf! k! etgfkvqtk! rquuqpq! ciktg! uqnq! rgt! nc! rgtegpvwcng!

eqpeqtfcvctkc-! oc! kn! fgdkvqtg! pqp! ê! rkû! cuuqiigvvcdkng! c! hcnnkogpvq-! c!

ogpq! ejg! nq! uvguuq! pqp! cddkc! kpvtcrtguq! wpc! pwqxc! cvvkxkvâ!

kortgpfkvqtkcngq)!

!!!Nc! Eqtvg! Equvkvw|kqpcng! o! eqp! wpc! ugpvgp|c! kpvgtrtgvcvkxc! fk! tkigvvq! .!

jc!rgtô!hwicvq!swguvk!fwddk-!quugtxcpfq!ejg<!!

& Xs[PPXWUO`[^WS`e RSX Q[ZQ[^RO`[ [Y[X[UO`[ \ai bSZW^S YSZ[ _[X[ O

_SUaW`[ RSXXO ^W_[XadW[ZS [ RSXX$OZZaXXOYSZ`[' Q[Z RWQVWO^OdW[ZS pejg!

tgvtqcikueg! cn! oqogpvq! fgn! fgetgvq! fk! crgtvwtc! fgnnc! rtqegfwtc! fk!

eqpeqtfcvq-!g!ejg!fgvgtokpc-!qxxkcogpvg-!n(cookuukqpg!cn!rcuukxq!fgk!

etgfkvk! cpvgtkqtk! rgt! n(kpvgtq! nqtq! cooqpvctg! g! pqp! ikâ! pgnnc! okuwtc!

`FAJCIDIARAa DAJ CMLCMPDARMq6!
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& nc!vguk!fgnnc!rtgenwukqpg!fgn!hcnnkogpvq!kp!cuugp|c!fk!tkuqnw|kqpg!pqp!ê!

chTO``[ WY\[_`O ROXXO XSUUS' YO pê! htwvvq! fk! wpc! kpvgtrtgvc|kqpg! ejg!

rtkxkngikc!wp!.!tkurgvvcdkng!oc!qrkpcdkng!.!rtqhknq!ukuvgocvkeq-!ugeqpfq!

kn! swcng! kn! eqpeqtfcvq! )ug! pqp! tkuqnvq! q! cppwnncvq*! ecpegnngtgddg!

DEFILIRITAKELRE `OSEJJAa ILQMJTELVA IL PAGIMLE DEJnc!swcng!hw!cooguuq!

gf!qoqnqicvq!g-!rgtvcpvq-!korgfktgddg!fk!cvvtkdwktg!uweeguukxcogpvg!

tkngxcp|c-! ck! hkpk! fk! ewk! cnn(ctv/! 6! ngiig! hcnn/-! ck! fgdkvk! gukuvgpvk! cn!

oqogpvq!fgnn(crgtvwtc!fgnnc!rtqegfwtcq6 !

& urgvvc! kp! qipk! ecuq! cn! ikwfkeg! fk! cfqvvctg! wpc! kpvgtrtgvc|kqpg!

Q[ZT[^YS O 9[_`W`adW[ZS pIL JSMGM DI OSEJJA `QIQREKARICAa CHE EGJI

tkvkgpg! eqphnkiigpvg! eqp! ng! gxqecvg!pqtog! equvkvw|kqpcnkq' WZ YOZWS^O

`OXS QVS' phgtoc!n(qddnkicvqtkgvâ!fgnnc!hcnekfkc!eqpeqtfcvctkc!uwk!etgfkvk!

cpvgtkqtk-! fqxtgddg! xgtkhkectg! ug! n(kpcfgorkogpvq! fk! vcnk! etgfkvk-! fc!

rctvg! fk! uqiigvvq! swcnkhkecdkng! eqog! kortgpfkvqtg! eqoogtekcng-! gtc!

vcng!fc!rqvgtuk!fghkpktg!eqog!kpuqnxgp|c-!ck!ugpuk!fgnn(ctv/!6!ngiig!hcnn/-!

g! vtctpg! ng! eqpugiwgp|g! fk! ngiig! kp! qtfkpg! cnnc! ngikvvkokvâ! fgnnc!

ugpvgp|c!fkejkctcvkxc!fk!hcnnkogpvqq)!

!!!Fwpswg!nc!ektequvcp|c!ejg!nc!tkuqnw|kqpg!eqorqtvcuug!kn!hcnnkogpvq!pqp!

S_QXaRSbO QVS ]aS_`saX`WY[ \[`S__S S__S^S RWQVWO^O`[ OZQVS

kpfkrgpfgpvgogpvg!fcnnc!rtkoc!g-!cp|k-!uqnq!uw!swguvc!rtgoguuc!rqvgxc!

tgiigtuk!kn!ikwfk|kq!fk!eqorcvkdknkvâ!equvkvw|kqpcng!fgnng!pqtog!fgpwpekcvg/!

!!!Uk! vtcvvc!fk!chhgtoc|kqpk!cuuck! ejkctg!ejg-!cn!fk! nâ!fgnnc!rgewnkctkvâ!fgn!

QO_[ %Q^SRW`[^S \^S`S^YS__[& Q[_h Q[YS RSXXsObbWQSZRO^_W RSXXS ^WT[^YS

pqtocvkxg-! tkrqtvcpq! kn! rtqdngoc! uwn! vgttgpq! uwq! rtqrtkq-! ejg! ê! swgnnq!

RSXXO ^SU[XO USZS^OXS RW TOXXWPWXW`e RSXXsWY\^SZRW`[^S Q[YYS^QWOXS

kpuqnxgpvg!g!fgnnc!fkxgtuc!hkpcnk||c|kqpg!fgk!fwg!kuvkvwvk!)eqog!fgvvq-!qiik!

cffktkvvwtc! tkpucnfcvc*=!uqrtcvvwvvq-!guug!rqpiqpq!eqp! hqt|c! kp!gxkfgp|c!

Q[YS XsWZ_[XbSZdO %rswgnnAa! kpuqnxgp|c*! rquuc! rgtukuvgtg! gz! ctv/6! n/hcnn/-!

\a^ R[\[ Xs[Y[X[UO' OZQVS Q[Z ^WUaO^R[ OXXO \O^`S TOXQWRWO`O YO

kpcfgorkwvc!fgk!etgfkvk-!g!eqog!nc!tkuqnw|kqpg!qrgtk!pqp!swcng!eqpfk|kqpg!
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fk! hcnnkdknkvâ-! swcpvq! uqnvcpvq! cn! fkxgtuq! hkpg! fgnnc! tkoq|kqpg!

fgnns[PPXWUO`[^WS`e RSX Q[ZQ[^RO`[ S' RaZ]aS' OXX[ _Q[\[ RW ^S_`W`aW^S OX

etgfkvqtg! cpvgtkqtg! nc! nkdgtvâ! fk! ciktg! ugp|c! nkokvk! eqpeqtfcvctk-! g! rgt!

XsWZ`S^[)!

!!!Swguvc! korquvc|kqpg-! eqog! fgvvq-! tguvc! cvvwcng! g! rqpg! kp! etkuk!

XsO^U[YSZ`[ _SQ[ZR[ QaW XO \^SQXa_W[Zg! fgn! hcnnkogpvq! kp! cuugp|c! fk!

tkuqnw|kqpg!cpftgddg!uquvgpwvc! kp! tcikqpg!fgnnc!urgekcnkvâ! .! tkurgvvq!cink!

ctvv/2-! 6-! 7! g! 8! n/hcnn/! .! RSXXsO^`),31' XO QaW \[^`O`O _`O^SPPS \^[\^W[ ZSX

pqp! eqpugpvktg! oqfcnkvâ! fk! gucwvqtcogpvq! fgn! eqpeqtfcvq! qoqnqicvq!

fkxgtug!SR aX`S^W[^W ^W_\S``[ OXXO ^W_[XadW[ZS %[ OXXsOZZaXXOYSZ`[&)!

!!!Uk! vtcvvc! fk! chhgtoc|kqpg! ejg! fâ! rgt! ueqpvcvq! ekô! ejg! uk! fqxtgddg!

kpxgeg!fkoquvtctg!g!ejg-!crrwpvq-!pqp!vkgpg!eqpvq!fgn!hcvvq!ejg!wpc!equc!

g WX _a\S^OYSZ`[ RSXXs[PPXWUO`[^WS`e RSX Q[ZQ[^RO`[ g! fgk! xkpeqnk! ejg! fc!

S__[ RW_QSZR[Z[ Sc O^``),3/ X)TOXX) S ,.2- Q[R)QWb)' S `a``sOX`^O g XO

Q[ZTWUa^OPWXW`e RW aZsWZ_[XbSZdO WZ ^SXOdW[ZS OZQVS _[X`OZ`[ OX TOPPW_[UZ[

eqpeqtfcvctkq! equî! eqog! tkuwnvcpvg! cpejg! rtkoc! gf! kpfkrgpfgpvgogpvg!

fcnnc!tkuqnw|kqpg/!

!!!Nc! tkuqnw|kqpg-! pgn! ukuvgoc! qiik! xkigpvg-! equvkvwkueg! wp! tkogfkq!

\^S``OYSZ`S Q[Z`^O``aOXS %OZQVsS__[ ^O\\[^`O`[' Sc O^`),/00 Q[R)QWb)' OR

wp!kpcfgorkogpvq!fk!egtvc! korqtvcp|c*! kppguvcvq!pgn!eqpeqtfcvq!cn!hkpg!

fk!gnkokpctpg!ink!ghhgvvk!fkncvqtk!g!tkoguuqtk-!qnvtg!ejg!ugitgicvkxk/!

!!!Kn!ejg!gswkxcng!c!fktg!ejg-!tkiwctfcpfq!wp! kuvkvwvq!fkxgtuq!fc!swgnnk!fk!

USZS^OXS TOXXWPWXW`e' XsO^`),31 Z[Z _W \[ZS OTTO``[ WZ ^O\\[^`[ RW _\SQWOXW`e

Q[Z XS Z[^YS QVS \^S_WSR[Z[ O ]aS_`W aX`WYW6 YO _S XsO^`),31 VO aZ

fkxgtuq! qiigvvq! g! pqp! ê! pqtoc! urgekcng! kpekfgpvg! uwnnq! uvcvwvq! fk!

TOXXWPWXW`e' ZS\\a^S VOZZ[ ^OUW[Z RsS__S^S XS \^S[QQa\OdW[ZW RW SXa_WbW`e [

ciiktcogpvq! fgk! rtguwrrquvk! g! oqfk! fgnnc! tkuqnw|kqpg! swcpvq! c!

ngikvvkoc|kqpg!fgk!uqnk!etgfkvqtk-!c!pgeguukvâ!fk!wp!ceegtvcogpvq!ikwfk|kcng!

_aXXO Z[Z _QO^_O WY\[^`OZdO RSXXsWZORSY\WYSZ`[' O ^W_\S``[ RSX `S^YWZS

OZZaOXS ROXXO _QORSZdO RSXXsaX`WY[ ORSY\WYSZ`[ Q[ZQ[^RO`O^W[) !
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!!!Cnvtq! ê! c! fktg! ejg! vtc! tkuqnw|kqpg! g! hcnnkogpvq! gukuvcpq! eqowpswg!

kortguekpfkdknk!eqttgnc|kqpk-!oc!swguvq!uwn!rkcpq!o!pqp!fgnnc!rtgenwukqpg!o!

YO RSXXsSZ`W`e %WZTXaSZdO`O [ Z[ ROX ^W_\S``[ RSUXW [PPXWUVW ^WY[RaXO`W& RSX

Q^SRW`[ WZ_WZaOPWXS S' \^WYO OZQ[^O' RSXXO YW_a^O RSXXsWZ_[XbSZdO ^WXSbOZ`S)!

!!!Ekô!pgn!ugpuq!ejg<!^9& OSAJMPA IJ FAJJIKELRM QIA QRARM DICHIAtcvq!swcpfq!

ê! cpeqtc! rquukdkng! kpuvctg! rgt! nc! tkuqnw|kqpg! gz! ctv/! 297! n/hcnn/! fgnnc!

rtqegfwtc! eqpeqtfcvctkc-! k! etgfkvqtk! pqp! uqpq! vgpwvk! c! uqrrqtvctg! ink!

ghhgvvk! gufgdkvcvqtk! g! fghkpkvkxk! fgn! eqpeqtfcvq! qoqnqicvq-! c! pqtoc!

fgnn(ctv/!295!n/hcnn-!rquvq!ejg!n(cvvwc|kqpg!fgn!rkcpq!ê!tguc!korquukdkng!rgt!

n(kpvgtxgpvq! fk! wp! gxgpvq! eqog! kn! hcnnkogpvq! ejg-! uqxtcrrqpgpfquk! cn!

eqpeqtfcvq!ogfgukoq-!kpgxkvcdknogpvg!nq!tgpfg!kttgcnk||cdkng=!KK*!swcnqtc!

kpxgeg! ukc! uecfwvq! kn! vgtokpg! rgt! nc! tkuqnw|kqpg! fgn! eqpeqtfcvq! fk! ewk!

AJJ$APR) ,31' CM) .' J)FAJJ) %]& ED IJ NIALM CMLCMPDARAPIM QI QIA DSLOSE

eqpuqnkfcvq-! ugp|c! ejg! k! etgfkvqtk! )rwt! rqvgpfq*! uk! ukcpq! cvvkxcvk! rgt!

ejkgfgtg! nc! tkuqnw|kqpg-! kn! fgdkvqtg! eqpvkpwc! cf! guugtg! qddnkicvq! cn! uwq!

cfgorkogpvq!g!k!etgfkvqtk!)cpejg!pwqxk*!g!kn!R/O/!rquuqpq!rtqowqxgtg!ng!

ILIVIARITE DIPERRE A FAPE ACCEPRAPE J$ILQMJTELVA DEJ DEBIRMPE `LEJJA CIRARA

KIQSPA FAJCIDIARAa# )equî!Ecuu/pp/!37113029=!23196031-!ekv/*/!

!!!9S^`OYSZ`S _aUUS_`Wb[ g XsO^U[YSZ`[ _SQ[ZR[ QaW XO ZO`a^O

rtgxcngpvgogpvg!rtkxcvkuvkec!g!pgiq|kcng!qiik!cvvtkdwkdkng!)cpeqt!rkû!ejg!

kp! rcuucvq*! cn! eqpeqtfcvq! rtgxgpvkxq! fgrqttgddg! rgt! nc! pgeguukvâ! fgnnc!

rtgxkc! tkuqnw|kqpg-!fqxgpfquk! cnvtkogpvk!ogvvgtg! kp! eqpvq! ejg! nc! xqnqpvâ!

fgk! etgfkvqtk! o! ck! swcnk! urgvvcpq! twqnk! pgxtcnikek! pgnnc! xcnwvc|kqpg! fk!

eqpxgpkgp|c!g!hcvvkdknkvâ!geqpqokec!fgn!rkcpq-!pgnng!fkejkctc|kqpk!fk!xqvq!g!

ZSXXS [\\[_WdW[ZW OXXs[Y[X[UO o!rquuc!tkuwnvctg!gvgtqfktgvvc!gf!cp|k!guugtg!

rquvc!pgn!pwnnc!pgn!oqogpvq!kp!ewk! kn!RO-! nq!uvguuq!fgdkvqtg!q!cpejg!wp!

etgfkvqtg! fk!okpqtcp|c! cikuugtq! rgt! kn! uweeguukxq! hcnnkogpvq! rgt! ucnvwo-!

ekqê! ugp|c! rtkoc! rcuuctg! fcn! xcinkq! ikwfk|kcng! fgk! rtguwrrquvk! fk!

tkuqnwdknkvâ!gz!ctv/297!n/hcnn//!
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28!fk!38!

!!!Ug! ê! xgtq! ejg! ng! tkhqtog! fgink! cppk! fwgoknc! jcppq! ceegpvwcvq! kn!

ectcvvgtg! fkurqpkdkng! fgnn(kuvkvwvq! fgvgtokpcpfq! eqp! ekô! wp!

tkfkogpukqpcogpvq! fgk! uwqk! eqppqvcvk! rwddnkekuvkek! gf! wp! egtvq!

cttgvtcogpvq! fgn! eqpvtqnnq! ikwtkufk|kqpcng-! cnvtgvvcpvq! kpfwddkq! ê! ejg! nc!

\^SbOXSZdO RSXXsSXSYSZ`[ ZSU[dWOXS Z[Z \ai Z[Z ^W_aX`O^S QSRSb[XS

qipkswcnxqnvc! tkuwnvk! .! cpejg! ugp|c! pgeguukvâ! fk! ceegtvcogpvq! ikwfk|kcng!

fgk! rtguwrrquvk! fgnnc! tkuqnw|kqpg! .! ejg! kn! eqpeqtfcvq! qoqnqicvq! pqp! ê!

cvvwcdkng!rgtejë!kn!fgdkvqtg!pqp!nq!rwô!cfgorkgtg-!gf!cp|k!uk!vtqxc!kp!wpc!

ukvwc|kqpg! kp! vwvvq! cuukokncdkng! c! swgnnc! fk! kpuqnxgp|c/! Pgn! swcn! ecuq!

fgxqpq! tkrtgpfgtg! hqt|c! pgnnc! nqtq! kpvgtg||c! ng! tcikqpk! fk! vwvgnc!

rwddnkekuvkec!rtqrtkg!fgn!hcnnkogpvq/!

!!!Pqp!uhwiig!rqk!o!g!rtqrtkq!kp!wpc!eqpeg|kqpg!fk!ocuukoc!pgiq|kcnkvâ!o!

ejg! nq! uvcvq! fk! kpuqnxgp|c! gxgpvwcnogpvg! tcfkecvq! g! tkueqpvtcdkng!

ZSXXsWZORgorkogpvq! fk! wpq! q! rkû! eqpvtcvvk-! kp! xkc! igpgtcng-! fgvgtokpc! kn!

hcnnkogpvq! ugp|c! ock! tkejkgfgtg! pë! rtguwrrqttg! ejg! swgk! eqpvtcvvk!

xgpicpq!rtkoc!hqtocnogpvg!tkuqnvk/!

©! 7/3! Pgn! 3126! swguvg! Ug|kqpk! Wpkvg! uk! uqpq! ikâ! qeewrcvg! )ugpvgp|g!

igognng! pp/! ;;46! g! ;;47*! fgk! fwg! upqfk! hqpfcogpvcnk! fgn! rtqdngoc!

Q[_`W`aW`W' Q[YS _W g RS``[' ROXXO ^WY[dW[ZS RSXXsWZ_[XbSZdO \S^ STTS``[

RSXXs[Y[X[UO S ROXXO ZSQS__O^WO Q[Z_SQa`WbW`e RSXXS \^[QSRa^S

eqpeqtfcvctkc!g!hcnnkogpvctg/!

!!!Kp!swgnnc!ugfg!ng!Ug|kqpk!Wpkvg!jcppq!chhgtocvq!ejg!nc!rgpfgp|c!fk!wpc!

R[YOZRO RW Q[ZQ[^RO`[ \^SbSZ`Wb[ qkorgfkueg! vgorqtcpgcogpvg! nc!

fkejkctc|kqpg! fk! hcnnkogpvq! ukpq! cn! xgtkhkectuk! fgink! gxgpvk! rtgxkuvk! fcink!

APRR) ,1-' ,2.' ,24 E ,3+ JEGGE FAJJ)%]&_! g! ejg-! kp! rgpfgp|c! fk! wpc!

rtqegfwtc!eqpeqtfcvctkc-!pkn!hcnnkogpvq!fgnn(kortgpfkvqtg-!uw!kuvcp|c!fk!wp!

etgfkvqtg!q!uw! tkejkguvc!fgn!R/O/-!rwô! guugtg!fkejkctcvq!uqnvcpvq!swcpfq!

tkeqttqpq!ink!gxgpvk!rtgxkuvk!fcink!ctvv/!273-!284-!28;!g!291!ngiig!hcnn/!g!

ekqê-! tkurgvvkxcogpvg-! swcpfq! nc! fqocpfc! fk! eqpeqtfcvq! ukc! uvcvc!

fkejkctcvc! kpcookuukdkng-! swcpfq! ukc! uvcvc! tgxqecvc! n(cookuukqpg! cnnc!
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29!fk!38!

rtqegfwtc-!swcpfq! nc!rtqrquvc!fk! eqpeqtfcvq!pqp!ukc!uvcvc!crrtqxcvc!g!

swcpfq-! cnn(gukvq! fgn! ikwfk|kq! fk! qoqnqic|kqpg-! ukc! uvcvq! tgurkpvq! kn!

CMLCMPDARM %]&_)!

!!!Rgt! swcpvq! swk! rkû! eqpvc-! uk! ê! kp! rctvkeqnctg! chhgtocvq! ejg! vtc! nc!

rtqegfwtc! eqpeqtfcvctkc! g! swgnnc! hcnnkogpvctg! fgxg! uwuukuvgtg! wp!

eqqtfkpcogpvq! )e/f/! cukoogvtkeq*! xqnvq! cf! cvvtkdwktg! rtgokpgp|c! cnnq!

ueqrq! rtgxgpvkxq! gf! cnvgtpcvkxq! fgnnc! rtkoc-! cpejg! kpfkrgpfgpvgogpvg!

fcnnc!rtkqtkvâ! vgorqtcng!fk!rtgugpvc|kqpg!fgnng! tgncvkxg! kuvcp|g!)rtkpekrkq!

fk!rtgxgp|kqpg*/!

!!!Swkpfk<!

& fwtcpvg! nc! rgpfgp|c! fk! wpc! rtqegfwtc! fk! eqpeqtfcvq-! kn! hcnnkogpvq! ê!

rtgenwuq-! ucnxq! ejg! pgk! ecuk! vcuucvkxcogpvg! rtgxkuvk! fcink! ctvv/! 273-!

284-! 28;! g! 291! n/TOXX)' WZ`SZRSZR[_W \S^ r\SZRSZdOs WZRWTTS^SZ`SYSZ`S

png!hcuk!fk!cookuukqpg-!fk!crrtqxc|kqpg!q!fk!qoqnqic|kqpgq6!

& nc! pgeguukvâ! fk! wp! rtgxkq! gucog! fgnnc! fqocpfc! fk! eqpeqtfcvq!

rtgxgpvkxq! eqttkurqpfg! ukc! cn! hcxqt! rgt! nc! rtqegfwtc! eqpeqtfcvctkc!

)ceegpvwcvq! fcnnc! tkhqtoc*-! ukc! c! swcpvq! tkejkguvq! fcnnc! Eqookuukqpg!

Gwtqrgc! eqp! nc! Tceeqocpfc|kqpg! fgn! 23! oct|q! 3125! ektec!

Xs[\\qtvwpkvâ!ejg!ink!Uvcvk!ogodtk!rtgxgfcpq-!cnnq!ueqrq!fk! hceknkvctg! k!

pgiq|kcvk!uwk!rkcpk!fk!tkuvtwvvwtc|kqpg-!nc!uqurgpukqpg!fgnng!fqocpfg!fk!

kpuqnxgp|c!rtgugpvcvg!fqrq! nc!rtqrquvc!fk!eqpeqtfcvq-!equî!fc!gxkvctg!

ejg! nc! rquukdknkvâ! fk! tgiqnctg! n(kpuqnxgp|c! cvvtcxgtuq! wp! ceeqtfq! vtc!

fgdkvqtg!g!ociikqtcp|c!fgk!etgfkvqtk!xgpic!ogpq!rgt!nc!rtgugpvc|kqpg!

RW aZO W_`OZdO RW TOXXWYSZ`[6 _WQQVg ppqp! uqnq! ê! pgeguuctkq! wp!

eqqtfkpcogpvq! vtc! ng! rtqegfwtg-! oc! ê! cpejg! pgeguuctkq! ejg! vcng!

eqqtfkpcogpvq! cxxgpic! cuukewtcpfq! kn! rtgxkq! gucwtkogpvq! fgnnc!

rtqegfwtc!fk!eqpeqtfcvq!rtgxgpvkxqq6!

& nc!fkejkctc|kqpg!fk!hcnnkogpvq!rtguwrrqpg!rgtvcpvq!n(gukvq!pgicvkxq!fgnnc!

rtqegfwtc! fk! eqpeqtfcvq! g! pqp! eqpugpvg! nc! rtgugpvc|kqpg! fk! wnvgtkqtk!

R[YOZRS RW Q[ZQ[^RO`[ \^SbSZ`Wb[' YSZ`^S pn(qoqnqic|kqpg! fgn!
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2;!fk!38!

eqpeqtfcvq!tgpfg!kortqegfkdknk!ng!kuvcp|g!fk!hcnnkogpvq!ikâ!rtgugpvcvg!g!

tkowqxg!nq!uvcvq!fk! kpuqnxgp|c-!tgpfgpfq!rquukdkng! nc!rtgugpvc|kqpg!fk!

pwqxg! kuvcp|g! uqnq! rgt! hcvvk! uqrtcxxgpwvk! q! rgt! nc! tkuqnw|kqpg! q!

J$ALLSJJAKELRM DEJ CMLCMPDARM_)!

!!!<PPSZS' Z[Z \ai RW^_W QVS XO `S_W RSX rTOXXWYSZ`[ _SZdO ^W_[XadW[ZSs _W

rqpic!kp!eqpvtcuvq!eqp!swcpvq!equî!chhgtocvq/!

!!!Xc! kpvcpvq! rtgoguuq! ejg! kn! rtqdngoc! xgppg! fcnng! Ug|kqpk! Wpkvg!

chhtqpvcvq!uqvvq! kn!rtqhknq!fgn!eqqtfkpcogpvq!rtgvvcogpvg!rtqeguuwcng! vtc!

fqocpfc! fk! eqpeqtfcvq! gf! kuvcp|c! fk! hcnnkogpvq-! eqp! tkejkcoq! cnnc!

XW`W_\SZRSZdO' OXXO Q[Z`WZSZdO' OXXO ^WaZW[ZS' OXXsOPa_[ RSX \^[QS__[

)fqocpfc! fk! eqpeqtfcvq! rtgugpvcvc! cn! uqnq! hkpg! fk! rtqetcuvkpctg! nc!

ugpvgp|c! fkejkctcvkxc! fk! hcnnkogpvq*-! cnnc! pqp! pgeguukvâ! fk! fktgvvc! gf!

Oa`[Z[YO WY\aUZOdW[ZS' [X`^S QVS RW ]aS_`saX`WYO _SZ`SZdO' OZQVS RSXXO

fkejkctc|kqpg!fk! kpcookuukdknkvâ!fgnnc!fqocpfc!fk!eqpeqtfcvq!rtgxgpvkxq=!

xcng!c!fktg-!eqp!tkejkcoq!cf!kuvkvwvk!kpkphnwgpvk!ck!rtgugpvk!hkpk/!

!!!Uqrtcvvwvvq!o!g!swguvq!crrctg!fktkogpvg!o!ng!Ug|kqpk!Wpkvg!jcppq!swguvk!

\^[PXSYW OTT^[Z`O`[ _aX \^S_a\\[_`[' Q[YS RS``[' RSXXO r\SZRSZdOs RSXXO

\^[QSRa^O Q[ZQ[^RO`O^WO' TWZ[ OXXsObbSZa`O [Y[X[UOdW[ZS6 SR WX \^[PXSYO

fgn! eqqtfkpcogpvq! ê! uvcvq! tkuqnvq! coogvvgpfq! kp! swguvc! krqvguk! kn!

hcnnkogpvq! guenwukxcogpvg! pgk! ecuk! fk! ewk! cink! ctvv/! 273-! 284-! 28;! g! 291!

XSUUS TOXX)' `a``W ^SXO`WbW OR SbSZ`W \O`[X[UWQW RSZ[`OZ`W XsWY\[__WPWXS

tciikwpikogpvq! fgnnc! hkpcnkvâ! rtgxgpvkxc-! g! ejg! uqpq! fcn! ngikuncvqtg! eqnvk!

pgn! nqtq! xgtkhkectuk! hkpq! cn! Y[YSZ`[ RSXXs[Y[X[UOdW[ZS %Z[Z.

qoqnqic|kqpg*-!pqp!qnvtg/!

!!!Cn! eqpvtctkq-! kn! tcrrqtvq! vtc! tkuqnw|kqpg!g! hcnnkogpvq!owqxg!fcn!fkxgtuq!

eqpvguvq!fgnnc!rquv.qoqnqic|kqpg-!vgpwvq!dgp!rtgugpvg!ejg-!eqp!kn!fgetgvq!

fk!qoqnqic|kqpg-!nc!rtqegfwtc!fk!eqpeqtfcvq!rtgxgpvkxq!o!ugornkegogpvg!

o! puk! ejkwfgq %O^`),3, X)TOXX&6 WX QVS ^SZRS TWZOZQVS WZWYYOUWZOPWXS XO

pgeguukvâ!fk!wp!eqqtfkpcogpvq!vtc!rtqegfwtg!eqortgugpvk/!
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31!fk!38!

!!!Swguvc! eqpukfgtc|kqpg! eqpugpvg! fk! rqttg! kp! wpc! nweg! fkxgtuc! cpejg! nc!

Z[dW[ZS RW r^WY[dW[ZSs RSXXsWZ_[XbSZdO RO \O^`S RSXXs[Y[X[UOdW[ZS' \a^S

TO``O \^[\^WO ROXXS HSdW[ZW JZW`S' ZSXXS _SZ`SZdS WZ S_OYS' _aXXsWY\XWQW`[

\^S_a\\[_`[ S ZSXXs[``WQO TW_W[X[UWQO RSX ^SU[XO^S ORSY\WYSZ`[ RSUXW

qddnkijk!eqpeqtfcvk-!pqp!egtvq!fgnnc!nqtq!kpqvvgorgtcp|c/!!

!!!Cpejg!kp!r^[\[_W`[' ^WXSbO XsSbWRSZdWO`O TWZOXW`e \^S``OYSZ`S \^[QS__aOXS

RSX Q[[^RWZOYSZ`[' ZSX _SZ_[ QVS Q[Z Xs[Y[X[UOdW[ZS X[ _`O`[ RW

kpuqnxgp|c! xkgpg! fghkpkvkxcogpvg! gf! kttgxqecdknogpvg! cuugipcvq! cnnc!

tkuvtwvvwtc|kqpg!fgdkvqtkc!eqpeqtfcvc!gf!cnng!oqfcnkvâ!ucvkuhcvvkxg! kp!guuc!

eqpvgorncvg/!

!!!G!vwvvcxkc!swguvc!ê!equc!dgp!fkxgtuc!fcn!rtgenwfgtg!nc!fkejkctc|kqpg!fk!

hcnnkogpvq!qipkswcnxqnvc!swguvg!oqfcnkvâ!tkuwnvkpq!o!pqp!kp!rgpfgp|c!fgnnc!

\^[QSRa^O RW Q[ZQ[^RO`[ \^SbSZ`Wb[' YO ZSXXsORSY\WYSZ`[ RSXXsOQQ[^R[

fghkpkvkxcogpvg! tciikwpvq! o! kpcvvwcdknk-! equî! fc! cvvguvctg! ejg! nq! uvcvq! fk!

kpuqnxgp|c!rgtukuvg!rwt!fqrq!nc!xkegpfc!eqpeqtfcvctkc/!!

!!!@Z Y[R[ `OXS QVS XsWZORSY\WYSZ`[ RW ]aSXXsOQQ[^R[ ^WSZ`^O RW \S^ _f `^O

]aSW rTO``W _[\^ObbSZa`Ws WZ \^S_SZdO RSW ]aOXW %[X`^S QVS! pgk! ecuk! fk!

tkuqnw|kqpg! q! cppwnncogpvq*! cpejg! ng! ugpvgp|g! kp! gucog! coogvvqpq! nc!

rquukdknkvâ! fk! rtgugpvc|kqpg! fk! pwqxg! kuvcp|g! fk! hcnnkogpvq-! guugpfq!

XsWY\^[QSRWPWXW`e RS^WbOZ`S ROXXs[Y[X[UO ^W_S^bO`O OXXS _[XS W_`OZdS RW

TOXXWYSZ`[ rUWe \^S_SZ`O`Ss)!

!!!Kn! QVS Re Q[Z`[ RSX RO`[ RW T[ZR[ \S^ QaW XsWZ_[XbSZdO' WZ`S_O ]aOXS

TSZ[YSZ[ UWa^WRWQ[ RW _[_`^O`[ SQ[Z[YWQ[' g _h ^WY[__O ROXXs[Y[X[UOdW[ZS

fgn!eqpeqtfcvq-!oc!pgn!fwrnkeg!ugpuq!ejg-!rgt!ghhgvvq!fk!swguvc<!

& %_[_`OZdWOXS& XsWZ_[XbSZdO Z[Z ^WXSbO \Wj ZSXXO _aO! ocpkhguvc|kqpg!

Rs[^WUWZS YO' SbSZ`aOXYSZ`S' _[X[ WZ ]aSXXO ^WZbSZWSZ`S ROXXO YOZQO`O

gugew|kqpg!fgn!rcvvq!eqpeqtfcvctkq=!

& )rtqeguuwcng*! ng! rtgegfgpvk! kuvcp|g! fk! hcnnkogpvq! pqp! rquuqpq! cxgtg!

eqtuq/!!
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!!!!@Z RSTWZW`WbO' XsObbSZa`O [Y[X[UOdW[ZS' XO QVWa_a^O RSnnc! rtqegfwtc!

Q[ZQ[^RO`O^WO S XsOQQS__[ RSX RSPW`[^S OXXO TO_S \a^OYSZ`S S_SQa`WbO

RSXXsOQQ[^R[ %OZQVS _S _[``[ _[^bSUXWOZdO Sc O^`),30 X)TOXX)& Q[Y\[^`OZ[

XsO\\XWQOdW[ZS Z[Z UWe RSXXS ^SU[XS RW Q[[^RWZOYSZ`[' YO RSW \^WZQW\W

igpgtcnk! fk! tgurqpucdknkvâ=! eqY\^S_O' _S ROXXsWZS_SQadW[ZS RSXXsOQQ[^R[ _W

fgddcpq!vtcttg!gngogpvk!fk!kpuqnxgp|c-!nc!fkejkctc|kqpg!fk!hcnnkogpvq/!!

!!!KO RSX ^S_`[ [__S^bO`[ QVS XO \^SQXa_W[ZS OXXsS_\S^WYSZ`[' RO \O^`S RSW

etgfkvqtk! cpvgtkqtk-! fk! c|kqpk! gugewvkxg! q! ecwvgnctk! uwn! rcvtkoqpkq! fgn!

fgdkvqtg!ejg!cddkc!ejkguvq! kn!eqpeqtfcvq!rtgxgpvkxq!jc!ghhgvvq-!c!rgpc!fk!

ZaXXW`e' ROXXO \^S_SZ`OdW[ZS RSX ^WQ[^_[ S phkpq!cn!oqogpvq!kp!ewk!kn!fgetgvq!

fk! qoqnqic|kqpg! fgn! eqpeqtfcvq! rtgxgpvkxq! fkxgpvc! fghkpkvkxqp %O^`),13

n/hcnn/*-! ukeejê! fqrq! swguvq! oqogpvq! guuk! tkceswkuvcpq! rkgpc!

XSUW``WYOdW[ZS OR OUW^S Q[Z`^[ WX RSPW`[^S \S^ [``SZS^S XsS_SQadW[ZS RSX

rcvvq/!G!pqp!ê!fcvq!eqortgpfgtg!rgtejë!pqp! nq!rquucpq! hctg!eqp!vwvvk! k!

og||k! eqpugpvkvk! fcnnc! ngiig! g-! swkpfk-! rgtejë! cnnc! vwvgnc! gugewvkxc!

kpfkxkfwcng!o!Z[Z ZSQS__O^WOYSZ`S Q[ZRWdW[ZO`O OXXsW_`OZdO RW ^W_[XadW[ZS .!

pqp!rquuc! kp!swguvq!ecuq!cuuqekctuk-! kp!rtgugp|c!fgk! tgncvkxk!rtguwrrquvk!

gf!cpejg!cn!hkpg!fk!vwvgnctg!nc!rct!eqpfkekq!pgnnc!etwekcnkvâ!fk!swguvc!hcug-!

swgnnc!eqpeqtuwcng/!

!!!<s \a^ bS^[ QVS Xs[Y[X[UO TO QS__O^S WX bWZQ[X[ \^[QS__aOXS OXXsOdW[ZS

gugewvkxc! kpfkxkfwcng! hgtoq! rgtô! tguvcpfq! kn! nkokvg! uquvcp|kcng! fgtkxcpvg!

ROXXsS_RSPW`OdW[ZS S ROXXs[PPXWUO`[^WS`e RSXXsOQQ[^R[ \S^ `a``W W Q^SRW`[^W

cpvgtkqtk=!g!rgtô!ikâ!uk!ê!fgvvq!ejg!swguvq!nkokvg!uquvcp|kcng!o!uwuegvvkdkng!

RW bSZW^ YSZ[ Q[Z XO ^W_[XadW[ZS [ XsOZZaXXOYSZ`[ RSX Q[ZQ[^RO`[ o!pqp!ê!

`OXS RO WY\SRW^S QVS XsOdW[ZS _O`W_TO``WbO bSZUO \^[\[_`O ZSW XWYW`W RSXXO

tkuvtwvvwtc|kqpg! pê! ejg-! ugortg! kp! swguvk! nkokvk-! rquuc! ocpkhguvctuk! wpq!

uvcvq!fk!kpuqnxgp|c/!

!!!9VS' \[W' XsWZWdWO`WbO TOXXWYSZ`O^S \[__O `OXb[X`O O\\O^W^S Q[_O WZa`WXS S

fkugeqpqokec! pqp! ê! swguvkqpg! ejg! kphnwkuec! rkû! fk! vcpvq! uwnnc! tkegtec! fk!

aZO ^SU[XO USZS^OXS' R[bSZR[_W Q[YaZ]aS OZQVS bOXa`O^S XsWZ`S^S__S RSW
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etgfkvqtk! c! dnqeeO^S XsO__aZdW[ZS RW Za[bS [PPXWUOdW[ZW RO \O^`S RSX

fgdkvqtg! fguvkpcvg! cnnc! rtgfgfw|kqpg-! gz! ctv/222! n/hcnn/-! pgn! hcnnkogpvq!

uweeguukxq!)Ecuu/p/!3767032!gf!cnvtg*/! !G!ekô!c!vcegtg!fk!cnvtg!qvvkejg!fk!

ngikvvkoc|kqpg! o! uxkpeqncvg! fc! wpc! xcnwvc|kqpg! fk! uvtgvvc! eqpxgpkgp|c!

geqpqokec! o! swcn! ê! swgnnc! fgn! RO-! qnvtg! ejg! fgnnq! uvguuq! fgdkvqtg! ejg!

^WQ[Z[_QO XsWZO``aOPWXW`e RW ]aOZ`[ Q[ZQ[^RO`[)!

!!!Kn! hcvvq! ejg! nc! uqnc! rtgugpvc|kqpg! fgnnc! fqocpfc! fk! cookuukqpg! cn!

eqpeqtfcvq! rtgxgpvkxq! rtgenwfc! nc! fkejkctc|kqpg! fk! hcnnkogpvq-! ogpvtg! nq!

uvguuq! ghhgvvq! xgttgddg! pgicvq! c! htqpvg! fk! wpc! rtqrquvc! eqpeqtfcvctkc!

cffktkvvwtc! ikâ! qoqnqicvc! g! pqp! tkuqnvc-! pqp! equvkvwkueg! chhcvvq! wpc!

rctcfquucng! kpeqpitwgp|c! ukuvgocvkec-! fcn! oqogpvq! ejg! nc! hcug!

cookuukxc!pqp!rwô!guugtg! kpvguc!eqog! wp!okpwu!rtqegfwtcng!tkurgvvq!c!

swgnnc! gugewvkxc=! ejg! guug! jcppq! twqnk! gf! ghhgvvk! fgn! vwvvq! fkxgtuk=! ejg-!

uqrtcvvwvvq-!kn!hcxqt!rgt!kn!eqpeqtfcvq!g!rgt!nc!uwc!okuukqpg!rtgxgpvkxc!pqp!

\ai _\WZUS^_W [X`^S XsSbWRSZdO RSXXsWY\[__WPWXW`e RW S_SQadW[ZS RSXXO

rtqrquvc! eqpeqtfcvctkc! qoqnqicvc! )swguvq! uî! fctgddg! nwqiq! cf!

aZsWZQ[ZU^aSZdO \O^OR[__OXS&) Cf ]aS_`O WY\[__WPWXW`e RW S_SQadW[ZS _W

Q[ZQ^S`O WZ aZO r_SQ[ZROs WZ_[XbSZdO' ^WYOZSZR[ XsWZ_[XbSZdO ]aSXXO _`S__O

ejg!jc!fcvq!kpk|kq!cnnc!rtqegfwtc!eqpeqtfcvctkc!g!ejS' OXXsS_W`[ RW ]aS_`O'

_W YOZWTS_`O WZ T[^YO ORRW^W``a^O OUU^ObO`O ROXXsWZQO\OQW`e RW _[RRW_TO^S

tgiqnctogpvg! ng! qddnkic|kqpk! rwt! pgnng! rkû! hcxqtgxqnk! oqfcnkvâ! gf! gpvkvâ!

eqpeqtfcvg/! Ekô! c! ociikqt! tcikqpg! kp! eqpukfgtc|kqpg! fgn! hcvvq! ejg!

Xs[Y[X[UOdW[ZS Z[Z Q[Y\[^`O RW \S^ _f Z[bOdW[ZS RSXXs[PPXWUOdW[ZS

cpvgtkqtg-!swcpvq!uqnvcpvq!kn!fkxgtuq!g!rkû!ektequetkvvq!ghhgvvq!fgnnc!rct|kcng!

kpgukikdknkvâ! fgn! etgfkvq! )Ecuu/p/! 23196031! ekv/=x/! cpejg! Ecuu/p/!

24588022*/!

!!!Kp!nkpgc!fk!rtkpekrkq-!nc!rquukdknkvâ!fk!fkejkctctg!kn!hcnnkogpvq!cpejg!ugp|c!

tkuqnw|kqpg! q! cppwnncogpvq! pqp! uwdkueg! tguvtk|kqpk! kp! tcikqpg! fgnnc!

gvgtqigpgkvâ! g! uquvcp|kcng! cvkrk||c|kqpg! fgnng! qhhgtvg! eqpeqtfcvctkg! qiik!

Q[Z_SZ`W`S ROXXs[^RWZOYSZ`[)!
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!!!Ekô!pgn!ugpuq!ejg!swguvc!xctkc! hgpqogpqnqikc!rwô! kpekfgtg!o!c!xcnng!.!!

uqnq! uwn! fkxgtuq! curgvvq! fgnnc! eqphkiwtcdknkvâ! kp! eqpetgvq-! kp! ecrq! cn!

fgdkvqtg!eqpeqtfcvctkq-!fk!wpq!uvcvq!fk!kpuqnxgp|c!rgt!fgdkvk!cpvgtkqtk/!

!!!Uvcvq!fk!kpuqnxgp|c!qpvqnqikecogpvg!guenwuq!qipkswcnxqnvc!kn!eqpeqtfcvq!

rtgxgfc! kp! fkxgtug! hqtog! )tgokuuqtkg-! eguuqtkg! q! cuuwpvqtkg! rwtg*! nc!

nkdgtc|kqpg!fgn!fgdkvqtg/!!

!!!AsO^`),31 X)TOXX)' ZSX /M Q[)' S_QXaRS XO ^W_[XaPWXW`e [UZW]aOXb[X`O UXW

[PPXWUVW RSX Q[ZQ[^RO`[ pukcpq! cuuwpvk! fc! wp! vgt|q! eqp! nkdgtc|kqpg!

koogfkcvc!fgn!fgdkvqtgq6 ZSX ]aOX QOuq!pqp!uk!fwdkvc!ejg-!kp!rtgugp|c!fgk!

tgncvkxk! rtguwrrquvk-! kn! hcnnkogpvq! rquuc! guugtg! ejkguvq! pgk! eqphtqpvk!

RSXXsO__aZ`[^S WX QaW WZ`S^bSZ`[ VO Q[Y\[^`O`[ Z[bOdW[ZS _[UUS``WbO RSUXW

qddnkijk! rtgitguuk! uekqinkgpfq! qipk! eqnngicogpvq! vtc! k! fgdkvk! uw! fk! nwk!

i^ObOZ`W S ]aSXXW QVS VOZZ[ \^[R[``[ XsWZ_[XbSZdO Rs[^WUWZS)!

!!!Fkxgtucogpvg! ceecfg! kp! rtgugp|c! fk! hqtowng! fkncvqtkg-! rtqokuuqtkg-!

ictcpvkvg-! okuvg! q! fk! eqpvkpwkvâ! c|kgpfcng! gz! ctv/297! dku! n/hcnn/-! pgn! swcn!

ecuq! kn! fgdkvqtg! tkocpg! qddnkicvq! cink! cfgorkogpvk! eqpeqtfcvctk! gf! cn!

rcicogpvq!fgnnc!rgtegpvwcng!rtqoguuc!qxxgtq!fk!swgnnc!okpkoc!korquvc!

fcnnc! ngiig! )eqog! qiik! uvcdknkvq-! eqp! guenwukqpg! fgn! eqpeqtfcvq! eqp!

Q[Z`WZaW`e OdWSZROXS' ROXXsO^`),1+ a)Q) X)TOXX)' WZ`^[R[``[ ROX R)X) 3.*,0 Q[Zb)

kp!n/!243026*/!

©! 7/4! @X XSUW_XO`[^S RSX R)Xb[ ,/*-+,4 %9[RWQS RSXXO 9^W_W Rs@Y\^S_O S

RSXXs@Z_[XbSZdO& VO _`OPWXW`[ ]aOZ`[ _SUaS5 pTkuqnw|kqpg!fgn!eqpeqtfcvq/!2/!

Ekcuewpq!fgk!!etgfkvqtk!!g!!kn!!eqookuuctkq!!ikwfk|kcng-!!uw!kuvcp|c!fk!wpq!q!

rkw(! etgfkvqtk-! rquuqpq! ! tkejkgfgtg! ! nc! ! tkuqnw|kqpg! fgn! eqpeqtfcvq! rgt!

kpcfgorkogpvq/!3/!Cn!rtqegfkogpvq!g(!ejkcocvq!c!rctvgekrctg!n(gxgpvwcng!

ictcpvg/! 4/! Kn! eqpeqtfcvq! pqp! uk! rwq(! tkuqnxgtg! ug! ! n(kpcfgorkogpvq! ! jc!

uectuc!korqtvcp|c/!!5/!Kn!tkeqtuq!rgt!nc!tkuqnw|kqpg!!fgxg!!rtqrqtuk!!gpvtq!!

wp! ! cppq! fcnnc! uecfgp|c! fgn! vgtokpg! hkuucvq! rgt! n(wnvkoq! cfgorkogpvq!!

rtgxkuvq! fcn! eqpeqtfcvq/! 6/! Ng! fkurquk|kqpk! ejg! rtgegfqpq! ! pqp! ! uk!!

crrnkecpq!!swcpfq!!ink!qddnkijk!fgtkxcpvk!fcn!eqpeqtfcvq!uqpq!uvcvk!cuuwpvk!
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fc!wp!vgt|q!!eqp!nkdgtc|kqpg!koogfkcvc!fgn!fgdkvqtg/!!7/!Kn!rtqegfkogpvq!

g(!tgiqncvq!ck!ugpuk!fgink!ctvkeqnk!51!g!52/!!8/!Kn!Vtkdwpcng!fkejkctc!crgtvc!nc!

nkswkfc|kqpg! ikwfk|kcng! uqnq! c! ugiwkvq! fgnnc! tkuqnw|kqpg! fgn! eqpeqtfcvq-!

ucnxq!ejg!nq!!uvcvq!!fk!kpuqnxgp|c!eqpugiwc!c!fgdkvk!uqtvk!uweeguukxcogpvg!

cn!fgrqukvq!!fgnnc!fqocpfc!fk!crgtvwtc!fgn!eqpeqtfcvq!rtgxgpvkxq)q)!

!!!FaS_`saX`WYO \^SbW_W[ZS %Q[) 2M&' ]aSXXO \Wj QOXdOZ`S OX \^[PXSYO WZ

gucog-!ê!uvcvc! kpvtqfqvvc!fcn!rtkoq!kpvgtxgpvq!kpvgitcvkxq!g!eqttgvvkxq!fk!

ewk!cn!f/nxq!25803131/!

!!!<s _Q[Z`O`[ QVS _W `^O``W RW RW_\[_WdW[ZS ]aW Z[Z O\\XWQOPWXS' ROX Y[YSZ`[

ejg!kn!Eqfkeg!fgnnc!Etkuk!pqp!ê!cpeqtc!xkigpvg!cxgpfq!uwdkvq-!eqog!ê!pqvq-!

bO^W ^WZbWW6 RsOX`^O \O^`S' XO RW_\[_WdW[ZS WZ S_OYS Z[Z \[`^SPPS U[bS^ZO^S

nc!rtgugpvg!hcvvkurgekg!pgrrwtg!ug!guuq!hquug!o!rgt!krqvguk!o!ikâ!kp!xkiqtg-!

bW_`[ WX ^SUWYS `^OZ_W`[^W[ \^SbW_`[ ZSXXsO^`).4+' Q[) ,M S

n(cuuqiigvvcogpvq!fgnng!rtqegfwtg!rgpfgpvk!cnnc!fkuekrnkpc!rtgxkigpvg/!!

!!!Ekô! pqp! vqinkg! ejg! uk! vtcvvk! fk! wpc! hqpvg! ejg! equvkvwkueg! ikâ! qiik! rctvg!

kpvgitcpvg! fgn! eqtrwu! ngikuncvkxq! fgnn(qtfkpcogpvq-! equî! ejg! kn! tkeqtuq! cf!

guuc!kp!hwp|kqpg!kpvgtrtgvcvkxc!pqp!rwô!tkvgpgtuk!crtkqtkuvkecogpvg!kpkdkvq/!

!!!Uqeeqttg-! gucvvcogpvg! kp! vgtokpk-! swcpvq! uvcdknkvq! fc! swguvg! Ug|kqpk!

Wpkvg!o!QVWOYO`S O \^[ZaZQWO^_W _aXXO \^[\[ZWPWXW`e RSXXsOdW[ZS ^Sb[QO`[^WO

qtfkpctkc! vtc! rtqegfwtg! hcnnkogpvctk! .! pgnnc! ugpvgp|c! p/! 23587031! ekv/-!

pgnnc!swcng!uk!ngiig!ejg!nc!rtgvguc!fk!tkpxgpktg!pgn!EEKK!pqtog!fguvkpcvg!c!

tcrrtgugpvctg! wp! wvkng! etkvgtkq! kpvgtrtgvcvkxq! fgink! kuvkvwvk! fgnnc! ngiig!

TOXXWYSZ`O^S [UUW OZQ[^O bWUSZ`S \ai _h OYYS``S^_W' YO pug!)g!uqnq!ug*!uk!

rquuc!eqphkiwtctg!.!pgnnq!urgekhkeq!ugiogpvq!.!wp!codkvq!fk!eqpvkpwkvâ!vtc!

kn! tgikog!xkigpvg!g!swgnnq! hwvwtqq) 7ZOX[UOYSZ`S' 9O__)HHJJ Z)30+/*-,

)kp! vgoc! fk! korwipc|kqpg! fgn! tkigvvq! fgnnc! rtqrquvc! fk! vtcvvcogpvq! fgk!

etgfkvk!vtkdwvctk!cxcp|cvc!pgnn(codkvq!fk!wp!ceeqtfq!fk!tkuvtwvvwtc|kqpg!fgk!

fgdkvk!gz!ctvv/!293!dku!g!vgt!n)TOXX)& VO ^WOTTS^YO`[ Xsa`WXW`e WZ`S^\^S`O`WbO RSX

rQ[RWQS RSXXO Q^W_Ws ]aOX[^O ^WQ[^^O' ZSXX[ _\SQWTWQ[ _SUYSZ`[ Q[Z_WRS^O`['
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36!fk!38!

wp! codkvq! fk! eqpvkpwkvâ! vtc! k! fwg! tgikok! )x/! cpejg! Ecuu/UUWW!

p/46;65032*/!

!!!Fwpswg!ê!rtqrtkq!kp!crrnkec|kqpg!fk!swguvq!kpfktk||q!ejg!xc!pgicvc-!pgn!

ecuq!swk!kp!gucog-!swcnukxqinkc!kphnwgp|c!gtogpgwvkec!c!swcpvq!rtguetkvvq!

ROXXsO^`),,4 99@@ WZ [^RWZS OX TO``[ QVS WX I^WPaZOXS \[__O RWQVWO^O^S O\S^`O

nc! nkswkfc|kqpg! ikwfk|kcng! )ucnxq! ejg! nq! uvcvq! fk! kpuqnxgp|c! eqpugiwc! c!

fgdkvk! uqtvk! uweeguukxcogpvg! cn! fgrqukvq! fgnnc! fqocpfc! fk! crgtvwtc! fgn!

Q[ZQ[^RO`[ \^SbSZ`Wb[& puqnq!c!ugiwkvq!fgnnc!tkuqnw|kqpg!fgn!eqpeqtfcvqq)!

!!!<s WZTO``W SbWRSZ`S WX RWTS``[ RW ]aSX ^S]aW_W`[ RW Q[Z`WZaW`e RW ^SUWYS QVS

uk! ê! fgvvq! guugtg! guugp|kcng! rgt! kn! tgewrgtq! fgnnc! xcngp|c! kpvgtrtgvcvkxc!

rquvwoc/!

!!!Dcuvk! eqpukfgtctg! ejg! nc! pwqxc! fkuekrnkpc! fgnnc! tkuqnw|kqpg! fgn!

Q[ZQ[^RO`[ O``^WPaW_QS XO XSUW``WYOdW[ZS O QVWSRS^S ]aS_`saX`WYO' [X`^S QVS

ck!etgfkvqtk-!cpejg!cn!eqookuuctkq!ikwfk|kcng-!ugrrwtg!uw!kuvcp|c!fk!wpq!q!

rkû!etgfkvqtk/!

!!!Xcng! c! fktg-! cf! wp! qticpq! fgnnc! rtqegfwtc! ejg! o! ZSXXsO__S``[ O``aOXS

fgnnc! hcug! gugewvkxc! o! ê! rtkxq! fk! ngikvvkoc|kqpg! kp! ocvgtkc-! tkuwnvcpfq! kp!

tgcnvâ!kpxguvkvq!fk!uqng!hwp|kqpk!fk!xkikncp|c!g!ugipcnc|kqpg-!pqp!fk!c|kqpg/!

!!!Pgnnc!uvguuc!tgnc|kqpg!knnwuvtcvkxc!cn!EEKK!nc!fkuekrnkpc!xkgpg!fguetkvvc!kp!

`S^YWZW RWQVWO^O`OYSZ`S WZZ[bO`WbW5 pn(ctvkeqnq! 22;! uwnnc! tkuqnw|kqpg! fgn!

eqpeqtfcvq!eqpvkgpg!wpc!tkngxcpvg!pqxkvâ!tkurgvvq!cnn(cvvwcng!fkuekrnkpc-! kp!

swcpvq!fkurqpg!ejg!nc!ngikvvkoc|kqpg!cf!ciktg!rgt!nc!tkuqnw|kqpg!urgvvk!pqp!

uqnvcpvq!ck!etgfkvqtk!oc!cpejg!cn!eqookuuctkq!ikwfk|kcng!qxg!wp!etgfkvqtg!

inkgpg!hceekc!tkejkguvc!%n&q)!

!!!Pqp!ê!egtvq!swguvc! nc!ugfg!rgt!tkequvtwktg!ink!gucvvk!eqpvqtpk!fk!swguvc!

fkurquk|kqpg-! uqrtcvvwvvq! rgt! swcpvq! eqpegtpg! k! rqvgtk! fk! ukpfcecvq! gf!

cwvqpqoc! xcnwvc|kqpg! tkeqpquekdknk! cn! eqookuuctkq! ikwfk|kcng! ejg! uk! vtqxk!

uqnngekvcvq!cf!ciktg!ikwfk|kcnogpvg!rgt!nc!tkuqnw|kqpg!fc!rctvg!fk!wpq!q!rkû!

etgfkvqtk/!
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37!fk!38!

!!!Rtgog! kpxgeg! swk! quugtxctg! eqog! kn! tgikog! uqrtcxxgpwvq! kpvtqfwec!

wp(kppqxc|kqpg! ejg! xc! cn! fk! nâ! fgn! ogtq! cornkcogpvq! fgn! pqxgtq! fgk!

uqiigvvk! ngikvvkocvk-! rgt! cuuwogtg! ectcvvgtg! ukuvgocvkeq! kp! swcpvq!

kpxqnigpvg! kn! twqnq! fgn! eqookuuctkq! ikwfk|kcng! pgnnc! hcug! gugewvkxc! fgn!

eqpeqtfcvq/! Gf! ê! cpeqtc! nc! Tgnc|kqpg! knnwuvtcvkxc! c! ejkctktg! eqog!

XsWZZ[bOdW[ZS _WO _`O`O ^W`SZa`O ZSQS__O^WO \S^ WY\^WYS^S aZO _b[X`O OR

wpq!uvcvq!fk!equg!o!SbWRSZ`SYSZ`S WZR[``[ ROXXsO``aOXS ^SUWYS' ZSX ]aOXS

nc!tkuqnw|kqpg!gz!ctv/297!n/hcnn/!xkgpg!fck!etgfkvqtk!rgtegrkvc!eqog!tkogfkq!

ikwfk|kcng! kpwvknogpvg! fghcvkicpvg! g! fkurgpfkquq! kp! wp! swcftq! fk! ikâ!

eqpencocvc! kpuqffkuhc|kqpg!.!ectcvvgtk||cvq!fcnnc!rtgugp|c!fk!wp!pwogtq!

SXSbO`W__WY[ RW Q[ZQ[^RO`W \^SbSZ`WbW R[^YWSZ`W6 QW[g RW prtqegfwtg!

eqpeqtfcvctkg!ejg!uk!rtqnwpicpq!rgt!cppk!kpgugiwkvg!kp!swcpvq!k!etgfkvqtk-!

urguuq!ueqtciikcvk!fcnn(cpfcogpvq!fgnnc!rtqegfwtc!g!rtgqeewrcvk!fgk!equvk!

rgt! n(cxxkq! fk! wp! rtqegfkogpvq! ikwfk|kcng-! pqp! uk! xqinkqpq! cuuwogtg!

n(qpgtg!fk!ejkgfgtpg!ikwfk|kcnogpvg!nc!tkuqnw|kqpgq %WbW&)!

!!!C[Z bO \[W _[``OQWa`[ XsaX`S^W[^S Sngogpvq! fk! uqnw|kqpg! fk! eqpvkpwkvâ!

kpvtkpugeq!cnnq! uvguuq! tceeqtfq! vtc! tkuqnw|kqpg! g! hcnnkogpvq-! nâ! fqxg! pgnnc!

RW_QW\XWZO Q[Y\XS__WbO ^W_aX`OZ`S ROXXsO^`),,4 QW`) %QVS \S^ cnvtk! curgvvk!

^WQOXQO \SRW__S]aOYSZ`S XsO``aOXS T[^YaXOdW[ZS RSXXsO^`),31 X)TOXX)& bkgpg!

rqk! kpvtqfqvvc! )eq/! 8*! wpc! rtgxkukqpg! ejg-! uwdqtfkpcpfq! nc! nkswkfc|kqpg!

ikwfk|kcng!cnnc!tkuqnw|kqpg-!uk!rqpg!rgt!ekô!uqnq!kp!qrrquvq!cxxkuq!tkurgvvq!cn!

fktkvvq! xkxgpvg! qiik! kpfkxkfwcdkng! pgnnc! ikwtkurtwfgp|c! fk! ngikvvkokvâ! uwn!

rwpvq/!

!!!Pgrrwtg! rgt! swguvc! xkc! kpvgtrtgvcvkxc! fk! vkrq! gxqnwvkxq! tkuwnvc! fwpswg!

\[__WPWXS WZ`^[Ra^^S ZSXXs[^RWZOYSZ`[' WZ bWO _[_`OZdWOXYSZ`S \^S`[^WO' aZO

eqpfk|kqpg!fk!hcnnkdknkvâ.rtqegfkdknkvâ!ejg-!rgt!ng!kpfkecvg!tcikqpk-!pqp!ê!qiik!

tkpxgpkdkng/!

©!8/!<s ]aWZRW T[ZRO`[ o!gz!ctv/471-!eq/!2`!p/4-!eqf/rtqe/ekx/! o! kn!rtkoq!

oqvkxq! fk! tkeqtuq! fgnnc! ewtcvgnc! hcnnkogpvctg-! eqp! cuuqtdkogpvq! fgn!

ugeqpfq/!
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38!fk!38!

!!!Nc! ugpvgp|c! korwipcvc! xc! eqpugiwgpvgogpvg! ecuucvc! eqp! tkpxkq! cnnc!

Eqtvg! fk! Crrgnnq! fk! Ecorqdcuuq! nc! swcng-! kp! fkxgtuc! eqorquk|kqpg-!

tkgucokpgtâ!kn!ecuq!hcegpfq!crrnkec|kqpg!fgn!ugiwgpvg!rtkpekrkq!fk!fktkvvq<!

ppgnnc! fkuekrnkpc! fgnnc! ngiig! hcnnkogpvctg! tkuwnvcpvg! fcnng! oqfkhkec|kqpk!

crrqtvcvg!fcn!F/nxq!p/603117!g!fcn!F/Nxq!27;03118-!kn!fgdkvqtg!cooguuq!

cn! eqpeqtfcvq! rtgxgpvkxq! qoqnqicvq! ejg! uk! fkoquvtk! kpuqnxgpvg! pgn!

rcicogpvq!fgk!fgdkvk!eqpeqtfcvctk!rwô!guugtg!fkejkctcvq!hcnnkvq-!uw!kuvcp|c!

fgk! etgfkvqtk-! fgn! RO! q! uwc! rtqrtkc-! cpejg! rtkoc! gf! kpfkrgpfgpvgogpvg!

DAJJA PIQMJSVIMLE DEJ CMLCMPDARM EU APR),31 J)FAJJ)_)!

!!!Kn!ikwfkeg!fk!tkpxkq!fgekfgtâ!cpejg!fgnng!urgug/!

R/S/O/!

Nc!Eqtvg!

. ceeqinkg!kn!rtkoq!oqvkxq!fk!tkeqtuq-!cuuqtdkvq!kn!ugeqpfq=!

. ecuuc! nc! ugpvgp|c! korwipcvc! g! tkpxkc! cnnc! Eqtvg! fk! Crrgnnq! fk!

Ecorqdcuuq-!kp!fkxgtuc!eqorquk|kqpg-!cpejg!rgt!ng!urgug/!

!!!Equî! fgekuq! pgnnc! ecogtc! fk! eqpukinkq! fgnng! Ug|kqpk! Wpkvg! ekxknk!

tkwpkvcuk!kp!fcvc!8!fkegodtg!3132/!

Kn!Eqpukinkgtg!guv/!

!Ikceqoq!Uvcnnc!!!!!!!!!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Kn!Rtgukfgpvg!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!Rkgtq!Ewt|kq!
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