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!

!
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Eqorquvc!fck!Ocikuvtcvk!!!!!

CFGNCKFG!COGPFQNC!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.Rtkoq!Rtgukfgpvg!h/h/.!!

DKCIKQ!XKTIKNKQ!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.Rtgukfgpvg!Ug|kqpg.!

FCPKNQ!UGUVKPK!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.Eqpukinkgtg.!

NWEKQ!PCRQNKVCPQ!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.Eqpukinkgtg.!

OCUUKOQ!HGTTQ!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.Tgn/!Eqpukinkgtg.!

HCDTK\KC!ICTTK!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.Eqpukinkgtg.!!

OCWTQ!FK!OCT\KQ!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.Eqpukinkgtg.!!

CNDGTVQ!IKWUVK!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.Eqpukinkgtg.!

CPVQPGNNQ!EQPUGPVKPQ!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!.Eqpukinkgtg.!

Jc!rtqpwpekcvq!nc!ugiwgpvg!

!

UGPVGP\C!

Uwn!tkeqtuq!p/!2251.3131!rtqrquvq!fc<!

-! tcrrt/! g! fkh/! fc[[yRee+

-!gngvv/!fqo/!rtguuq!nq!uvwfkq!fgn[yRee+

-!kp! !T^\V UR _a^TdaR Z] TR[TV R[[yRcc^=!

T/I/P/225103128!

Wf/!25/23/3132!UW!
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.!tkeqttgpvg!.!

eqpvtq!

! U/C/U/-! pqpejë! fk!

-! kp! rgtuqpc! fgn! ewtcvqtg! hcnn/! r/v/-! tcrrt/! g! fkh/! fc[[ycxx/! !

-!gngvv/!fqo/!rtguuq!nq!uvwfkq!UV[[yRee+

-!kp !T^\V UR _a^TdaR Z] TR[TV R[[yRcc^8!

.!eqpvtqtkeqttgpvg!.!

rgt! nc!ecuuc|kqpg!fgn!fgetgvq!Vtkd/!Ocpvqxc!41/22/3127-!p/!364203127! kp!T/I/!

585603126=!

ngvvg!ng!ogoqtkg!fgn!tkeqttgpvg!g!fgn!Rwddnkeq!Okpkuvgtq=!!

wfkvc! nc! tgnc|kqpg! fgnnc! ecwuc! uxqnvc! R[[ydUZV]hR! fgn! 25! fkegodtg! 3132! fcn!

eqpukinkgtg!tgncvqtg!fqvv/!Ocuukoq!Hgttq=!

wfkvg!ng!eqpenwukqpk!fgn!Uquvkvwvq!Rtqewtcvqtg!Igpgtcng!fqvv/!Uvcpkuncq!Fg!Ocvvgku/!

TKVGPWVQ!KP!HCVVQ!!

2/ ! korwipc! kn! fgetgvq! Vtkd/! Ocpvqxc! 41/22/3127-! p/!

364203127!kp!T/I/!585603126!ejg!pg!jc!tkigvvcvq![y^__^bZhZ^]V!cnnq!uvcvq!rcuukxq!

cxxgtuq!kn!fgetgvq!fgn!ikwfkeg!fgngicvq!fgn!

! U/C/U/-! pqpejë! fk! ! ]HCNNKOGPVQ_! ejg-! c! uwc! xqnvc-!

cxgxc! tgurkpvq! nc! kpukpwc|kqpg! cn! rcuukxq! fgn! rtqrtkq! etgfkvq! rtqhguukqpcng-! rgt!

eqog!cxcp|cvc!kp!rtgfgfw|kqpg=!

3/ jc! rtgoguuq! kn! fgetgvq! korwipcvq! ejg<! c*! [y^__^]V]cV)! fqvvqtg!

eqoogtekcnkuvc-! cxgxc! fqocpfcvq! kp! xkc! rtkpekrcng! [yR\\ZbbZ^]V! cn! rcuukxq! kp!

rtgfgfw|kqpg! rgt! {! 49/175! g-! kp! uwdqtfkpg-! rgt! {! 42/311! eqp! kn! rtkxkngikq!

UV[[yRac+/42.SZb! p/3! e/e/! g! ! {! 7/975! kp! ejktqitchq! rgt! KXC=! d*! [yR\\ZbbZ^]V! cn!

rcuukxq! gtc! uvcvc! fkurquvc! rgt! nc! okpqt! uqooc! fk! {! 26/111! )rgt! cvvkxkvâ!

rtqhguukqpcng!pqp!eqpenwuc!g!hkpcnk||cvc!cnnc!rtgfkurquk|kqpg!fgnnc!rtqrquvc!g!fgn!

rkcpq!fk!eqpeqtfcvq!ock!hqtowncvc*-!qnvtg!c!{!711!rgt!eqpvtkdwvq!rtgxkfgp|kcng-!kp!

rtkxkngikq!!g!{!4/543!rgt!KXC!kp!ejktqitchq=!e*![yVbT[dbZ^]V!fgnnc!rtgfgfw|kqpg!uk!

hqpfcxc! uw[[yZ]R\\ZbbZSZ[Zci! fgnnc! rtqrquvc! fk! eqpeqtfcvq-! ciikwpigpfquk! ! nc!

tgkg|kqpg! fgnnc! tguvcpvg! rctvg! fgn! etgfkvq! )pqp! tkeqpquekwvq! rgt! {! 2;/143*=! f*!

[yRccZeZci! fgfqvvc! u! uxqnvc! vtc! hgddtckq! g! oct|q! 3125! g! fwpswg! fwtcpvg! nc!

rgpfgp|c!fk!fqocpfc!rtgpqvcvkxc!gz!ctv/272!eq/7!n/h/!.!!.!cxgxc!vkvqnq!pgn!tkejkcoq!
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cf!wp!eqpvtcvvq!fk!eqpuwngp|c!rtqhguukqpcng!fk!cfxkuqt!eqpvcdkng-!kp!cuukuvgp|c!cnnc!

uqekgvâ! g! cn! tgncvkxq! ngicng! kpectkecvq! fgink! cvvk! rtgrctcvqtk! pgeguuctk! rgt!

rtgfkurqttg!rtqrquvc!g!rkcpq!fk!wp!eqpeqtfcvq!rtgxgpvkxq=!g*!nc!uqekgvâ-!xgpwvc!

ogpq! nc! fkurqpkdknkvâ! fgnnc! hcokinkc! fk! tkhgtkogpvq! cf! crrqtvctg! pwqxc! hkpcp|c-!

cxgxc!rqk!)gf!kp!tgcnvâ*!tkpwpekcvq!cn!eqpeqtfcvq-!eqpugiwgpfqpg!nc!fkejkctc|kqpg!

fk!hcnnkogpvq=!!

4/ kn!vtkdwpcng-!pgn!tkigvvctg![y^__^bZhZ^]V-!jc!tkvgpwvq!ejg<!c*!c!ejkctkogpvq!

fgnnc!uxkuvc!kp!ewk!gtc!kpeqtuq!kn!ikwfkeg!fgngicvq-!kn!tkhgtkogpvq!pqtocvkxq!eqttgvvq!

fqxgxc!kpvgpfgtuk!c[[yRac+.3/!n/h/-!rqkejë!cnnc!qoguuc!rtgugpvc|kqpg!fgnnc!rtqrquvc!

g!fgn!rkcpq!gtc!ugiwkvc!nc!tkpwpekc!cf!wpc!fqocpfc!fkxgpwvc!kpcookuukdkng=!d*!kn!

fkpkgiq!fgnnc!rtgfgfw|kqpg!fgtkxcxc!fcnnc!ocpecp|c!fk!wp!dgpghkekq-!cttgecvq!cnnc!

rtqegfwtc!eqpeqtuwcng!eqog!ceetguekogpvq!>?DD^;LLCNG!g!ucnxciwctfkc!fgnnc!uwc!

kpvgitkvâ-! fgn! vwvvq! cuugpvk! pgnnc! rtguvc|kqpg! rtqhguukqpcng! tguc! rtkoc! fgn!

hcnnkogpvq!fc!wp!rtqhguukqpkuvc!swcpfq!qtock!nc!fqocpfc!gtc!kpcookuukdkng-!rgt!

ocpecvc! kpvgitc|kqpg! fgk! uwqk! gngogpvk! equvkvwvkxk! fk! eqorngvcogpvq! qxxgtq-!

eqog! pgn! ecuq-! tkpwpekc-! ! guugpfquk! ceegtvcvc! nc! korquukdknkvâ! fk! hqtownctg!

swcnukcuk! krqvgvkec!rtqrquvc=!e*! nc! tkpwpekc! kpvgttqorgxc! kn! ectcvvgtg! hwp|kqpcng!

)qxxgtq!fk!eqpetgvc!hwp|kqpcnkvâ*!fgnnc!rtguvc|kqpg-!hcegpfq!uî!ejg!nc!rtqrquvc!fk!

eqpeqtfcvq!rtgxgpvkxq!ewk!kpgtkxc!pqp!gtc!wvkng!ck!hkpk!UV[[yRTTVbb^!cf!wpc!uqnw|kqpg!

fgnnc!etkuk!UyZ\_aVbR!cnvgtpcvkxc!cn!hcnnkogpvq=!f*![yRccZeZci!rtqhguukqpcng!gtc!uvcvc!

rgtcnvtq! tguc! pgnnc! xkigp|c! UV[[yRac+..! eq/4! swcvgt! fgn! f/n/! 34! fkegodtg! 3124-!

p/256-! pqtoc! kpvgtrtgvcvkxc! UV[[yRac+...! eq/3! kp! tgnc|kqpg! ck! eqpeqtfcvk! eqp!

tkugtxc-!gurnkekvcpfquk!ejg-!rgt!guuk-!nc!rtgfgfw|kqpg!urgvvcxc!cnnc!eqpfk|kqpg!ejg!

rtqrquvc-!rkcpq!g!fqewogpvc|kqpg!fk!ewk!R[[yRac+.3.!eq/!3!g!4!n/h/!hquugtq!rtgugpvcvk!

pgn!vgtokpg!fcvq!fcn!ikwfkeg!g!ejg!nc!rtqegfwtc!xgpkuug!crgtvc!kp!eqpvkpwkvâ!eqp!

nc! fqocpfc! ck! ugpuk! UV[[yRac+.30! n/h/-! ugp|c! ejg! rqvguug! cxgtg! tkngxcp|c! nc!

uweeguukxc!cdtqic|kqpg!fkurquvc!eqp![yRac+!33!eq/8!fgn!f/n/!35!ikwipq!3125-!p/;2-!

cp|k!eqphgtocvkxc!fgnnc!tkequvtw|kqpg!tguvtkvvkxc!ugiwkvc=!!

5/ kn! tkeqtuq! ê! uw! vtg! oqvkxk-! cxgpfq! cf! guuq! tgukuvkvq! kn! hcnnkogpvq! eqp!

eqpvtqtkeqtuq-! knnwuvtcvq! fc! ogoqtkc=! c! ugiwkvq! fk! tkejkguvc! fgn! Rtqewtcvqtg!

igpgtcng!kp!xkuvc!fgnnc!ecogtc!fk!eqpukinkq!UV[[y..!oct|q!3132-!nc!Rtkoc!Ug|kqpg!

ekxkng-!R[[yVbZc^!g!fwpswg!eqp!qtfkpcp|c!34!crtkng!3132-!p/21996-!jc!tkoguuq!ink!

cvvk!cn!Rtkoq!Rtgukfgpvg!rgt![yRbbVX]RhZ^]V!cnng!Ug|kqpk!Wpkvg-!rqk!fkurquvc=!
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6/ !kn!rtkoq!og||q!uqnngxc! nc!xkqnc|kqpg!fgink!ctvv/!272!eq/8!g!222! n/h/-!rgt!

cxgt!kn!vtkdwpcng-!kp!ecuq!fk!fqocpfc!fk!eqpeqtfcvq!rqk!tkpwpekcvc-!gttqpgcogpvg!

pgicvq! nc! rtgfgfw|kqpg! cn! etgfkvq! fgk! eqorgpuk! rgt! rtguvc|kqpk! rtqhguukqpcnk!

)eqpxgpwvg!fqrq!kn!fgrqukvq!fk!tkeqtuq!rgt!eqpeqtfcvq!gz!ctv/272!eq/7!n/h/!g*!tgug!

cpvgtkqtogpvg!cnnc!fkejkctc|kqpg!fk!hcnnkogpvq!fgnn(kortgpfkvqtg-!uwn!rtguwrrquvq!

UV[[yRbbV]hR!fk!d]yVWWVccZeR!nqtq!wvknkvâ-!ogpvtg!kpxgeg!uctgddg!guvtcpgq!cnnyZbcZcdc^!

kn!tkueqpvtq!fk!wp!tkuwnvcvq-!eqog!eqphgtocvq!rtqrtkq!UR[[yRSa^XRhZ^]V!fgnnc!ekvcvc!

pqtoc!kpvgtrtgvcvkxc-!rkû!tguvtkvvkxc-!fk!ewk!cnn(ctvkeqnq!22-!eq/!4!swcvgt-!fgn!fgetgvq!

ngiig!34!fkegodtg!3124-!p/!256!)eqpxgtvkvq!pgnnc!ngiig!32!hgddtckq!3125-!p/!;*!g!

UR[[yVbbVaV!uqtvq!kn!etgfkvq!fgn!vgt|q!fc!cvvk!ngicnogpvg!eqorkwvk=!

7/ pgn!ugeqpfq!oqvkxq!uk!fgpwpekc!nc!pwnnkvâ!fgn!rtqxxgfkogpvq!rgt!xkqnc|kqpg!

fgnn(ctvkeqnq!223!e/r/e/-!kp!tcikqpg!fgnnc!ocpecvc!fgekukqpg!uwn!swcpvwo!fgdgcvwt-!

rgt!nc!rctvg!fk!etgfkvq!pqp!cooguuc-!ekqê!kn!eqorgpuq!tkfqvvq!fcn!ikwfkeg!fgngicvq!

eqp!uvcvwk|kqpg!uw!ewk!kn!fgetgvq!korwipcvq!cxtgddg!qoguuq!fk!rtqpwpekctg=!

8/ kn!vgt|q!oqvkxq!fgpwpekc![yqoguuq!gucog!fk!hcvvk!fgekukxk!ck!hkpk!fgnnc!wvknkvâ!

fgnnc!rtguvc|kqpg!g!fgn!rkgpq!cfgorkogpvq-!cxgpfq! vtcuewtcvq! kn! vtkdwpcng!ejg!

[yqrgtc! tkejkguvc!cn! tkeqttgpvg!pqp!gtc!swgnnc!fk!cvvguvcvqtg!q!fk! tgfcvvqtg!fgnnc!

rtqrquvc!q!fgn!rkcpq-!dgpuî!fk!cfxkuqt-!wp!cwvqpqoq!kpectkeq!rgt!nc!uqnc!xgtkhkec!

eqpvcdkng!ektec!n(cvvgpfkdknkvâ!fgnng!uetkvvwtg!g!n(ciikqtpcogpvq!fgnng!uvguug-!cR]cyk!

ejg!rtqrtkq!itc|kg!c[[yRccZeZci!equî!gurngvcvc!)tkequvtw|kqpg!eqttgvvc!>?DD^;LLCNG!g!fgn!

rcuukxq! c|kgpfcng-! rci/24*! nc! uqekgvâ! uk! gtc! kpfqvvc! c! pqp! rtqegfgtg! qnvtg! pgn!

eqpeqtfcvq! )rgt!ectgp|c!fk!pwogtk!okpkocnk*!g! k! etgfkvqtk!pqp!cxgxcpq!fqxwvq!

uqrrqtvctg!k!equvk!fk!wpc!rtqegfwtc!kttgcnk||cdkng!)rci/25*=!

9/ eqp!nc!ekvcvc!qtfkpcp|c!kpvgtnqewvqtkc!nc!Rtkoc!Ug|kqpg!ekxkng-!eqpuvcvcvc!nc!

pqp!ugfkogpvc|kqpg!fk!wp!wpkxqeq!kpfktk||q!g!tcxxkucvc![yVbZXV]hR!fk!tkequvtwktg!wp!

swcftq!kpvgtrtgvcvkxq!ejkctq-!jc!ejkguvq!fk!uqvvqrqttg!cnng!Ug|kqpk!Wpkvg!!k!ugiwgpvk!

vguvwcnk!swgukvk<!k*!ug!nc!fkuekrnkpc!fgnnc!tgxqecvqtkc!fgk!rcicogpvk!fk!etgfkvk!kpuqtvk!

c! htqpvg! fgnnc! rtguvc|kqpg! fk! ugtxk|k! uvtwogpvcnk! cnn(ceeguuq! cnng! rtqegfwtg!

eqpeqtuwcnk½! eqpfkxkfg! nc! ogfgukoc! tcvkq! ejg! ê! rquvc! ! c! hqpfcogpvq! fgnnc!

rtgfgfw|kqpg!fgn!etgfkvq!fgk!rtqhguukqpkuvk!ejg!cddkcpq!rtguvcvq!nc!rtqrtkc!qrgtc!

kp!xkuvc!fgnn(ceeguuq!cnnc!rtqegfwtc!eqpeqtfcvctkc=!kk*!ug!fgddc!guugtg!tkdcfkvq!ejg!

nc! rtgfgfw|kqpg! fk! fgvvq! etgfkvq! pqp! vtqxc! hqpfcogpvq! pgn! rtguwrrquvq!

fgnn(qeecukqpcnkvâ-! oc! kp! swgnnk! fgnnc! hwp|kqpcnkvâ! g0q! fgnnc! gurtguuc! rtgxkukqpg!
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ngicng=!kkk*!ug!fgddc!guugtg!tkdcfkvq!ejg!kn!etkvgtkq!fgnnc!hwp|kqpcnkvâ!xc!uetwvkpcvq!

gz! cpvg-! pqp! eqpukfgtcpfq! kp! cnewpc! okuwtc! n(wvknkvâ! fgnnc! rtguvc|kqpg! fgn!

rtqhguukqpkuvc=! kx*! ug! nc! rtgxkukqpg! ngicng! uk! tkhgtkuec! cn! uqnq! rtqhguukqpkuvc!

cvvguvcvqtg! q! cpejg! cink! cnvtk! rtqhguukqpkuvk! ewk! uk! ê! hcvvq! egppq=! x*! ug! kn!

rtgeqpeqtfcvq! ukc! wpc! hcug! fk! wp(qticpkec! rtqegfwtc! q! ug! nc! rtqegfwtc! fk!

eqpeqtfcvq!rtgxgpvkxq-!cpejg!kp!ecuq!fk!eqpeqtfcvq!kp!dkcpeq-!cddkc!kpk|kq!eqp!kn!

rtqxxgfkogpvq!fk!cookuukqpg!fgn!vtkdwpcng=!xk*!ug!nc!rtgfgfw|kqpg!urgvvk!cpejg!

kp! ecuq! fk! rtqegfwtc! eqpeqtfcvctkc! kp! dkcpeq! ejg! pqp! xctec! nc! uqinkc!

fgnn(cookuukdknkvâ!qxxgtq!kp!ecuq!fk!tgxqec!fgnnc!rtqrquvc!fc!rctvg!fgn!rtqrqpgpvg=!

xkk*!ug!nc!rtgfgfw|kqpg!urgvvk!cn!rtqhguukqpkuvc!ejg!jc!ncxqtcvq!rtkoc!cpeqtc!fgn!

fgrqukvq!fgnnc!fqocpfc!fk!eqpeqtfcvq=!xkkk*!ug!n(gukigp|c!fk!eqpvtcuvctg!kn!fcppq!

kphgtvq!ck!etgfkvqtk!rgt!ghhgvvq!fgn!fgrcwrgtcogpvq!fgnn(cvvkxq!fgtkxcpvg!fc!wpc!

iguvkqpg! rtgeqpeqtfcvctkc! rtqfwvvkxc! fk! fgdkvk! rtgfgfwekdknk! rquuc! guugtg!

uqffkuhcvvc! cvvtcxgtuq! nc! xgtkhkec! fgnn(gucvvq! cfgorkogpvq-! g! fgn! ectcvvgtg! pqp!

cdwukxq! g0q! htcwfcvqtkq-! fgnnc! rtguvc|kqpg! tkejkguvc! cn! rtqhguukqpkuvc! kp! xkuvc!

fgnn(ceeguuq!cnnc!rtqegfwtc!eqpeqtfcvctkc=!

;/ kn! rwddnkeq! okpkuvgtq! jc! fgrqukvcvq! eqpenwukqpk! uetkvvg! gz!ctv/489! e/r/e/-!

eqp! ng! swcnk! jc! ejkguvq! ejg! kn! tkeqtuq! ukc! fkejkctcvq! kpcookuukdkng! rgt! k! oqvkxk!

ugeqpfq!g!vgt|q!g!tkigvvcvq!swcpvq!cn!rtkoq-!eqphgtocpfq!nc!tkejkguvc!kp!wfkgp|c=!

kn!tkeqttgpvg!jc!fgrqukvcvq!ogoqtkc/!!

!

EQPUKFGTCVQ!KP!FKTKVVQ!!

2/ nyR\_ZR!ctvkeqnc|kqpg!fgink!qvvq!swgukvk!uqvvqrquvk!c!swguvg!Ug|kqpk!Wpkvg!

gukig!ejg!cnewpk!guugp|kcnk!pqfk!rtqdngocvkek!kxk!fguetkvvk!)rgt!gxkfgp|c!qhhgtvc!ck!

eqpvtcuvk!egpukvk*!ukcpq!ugrctcvk!fck!rwpvk!fk!uqnq!okpqt!ejkctg||c!rwt!tkoguuk!c!

fghkpk|kqpg!pqoqhkncvvkec!)swcnk!qiigvvq!fk!eqpvguvwcng!swguvkqpg!fk!ocuukoc!fk!

rctvkeqnctg!korqtvcp|c*=!nc!xkegpfc!fk!ecwuc-!kphcvvk-!ê!ciknogpvg!kfgpvkhkecdkng!pgk!

uwqk! gngogpvk! hcvvwcnk-! eqp! [yZ]cVaa^XRcZe^! ektec! nc! urgvvcp|c! q! ogpq! fgnnc!

rtgfgfw|kqpg!cn!etgfkvq!fgn!rtqhguukqpkuvc!rgt!rtguvc|kqpg!)pqp!pqtocvkxcogpvg!

korquvc! fcnnc! fkuekrnkpc! UV[[yZbcZcdc^(! tguc! cn! fgdkvqtg! fqrq! nc! fqocpfc! fk!

eqpeqtfcvq!eqp!tkugtxc!fk!ewk!R[[yRac+.3.!eq/7!n/h/!ugp|c!ejg![yZbccp|c!cn!ikwfkeg!uk!

ukc!gxqnwvc!kp!eqpeqtfcvq!cooguuq-!kp!swcpvq!u!cnnc!uecfgp|c!fgn!vgtokpg-!ikâ!

rtqtqicvq!u!pqp!uwuukuvgxcpq!cfgorkogpvk-!cpejg!okpkok-!uxqnvk!fcn!tkeqttgpvg!
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swcpvq!c!rkcpq-!rtqrquvc!g!fqewogpvk-!ogpvtg!nc!uvguuc!xqnqpvâ!fk!rtqegfgtg!gtc!

qiigvvq! fk! tkvktq! fgnnc! fqocpfc! cpeqtc! rgt! kpk|kcvkxc! wpkncvgtcng! fgnnq! uvguuq!

fgdkvqtg=! uk! vtcvvc! fk! wp! fwrnkeg! tkueqpvtq! fk! ektequvcp|g! ng! swcnk! fcppq! eqpvq!

fgnnyceequvcogpvq-! pgn! fgetgvq! korwipcvq-! fk! wpc! uquvcp|kcng! uqxtcrrqpkdkng!

swcnkhkec|kqpg! fgnnc! fqocpfc! vUZeV]dcR! Z]R\\ZbbZSZ[Vw! eqp! nc! vaZ]d]TZRw! cnnc!

uvguuc! )rci/3*=! kp! qipk! ecuq-! ê! rcekhkeq! ejg! kn! vtkdwpcng! pqp! jc! goguuq! cnewp!

fgetgvq!fk!cookuukqpg!cn!eqpeqtfcvq!rtgxgpvkxq!ck!ugpuk!UV[[yRac+.30!n/h/-!rgt!wp!

eqpeqttgpvg! fkhgvvq! fk! tgswkukvk! eqpfk|kqpcpvk! nq! uvguuq! ikwfk|kq! bd[[yR_VacdaR-!

ocpecpfq!wp!eqttgfq!fqewogpvcvkxq!g!fk!rtqurgvvkxc!tkuvtwvvwtcvkxc!fc!gucokpctg!

g-!cn!rctk-!pgoogpq!xqngpfq!rkû!kn!fgdkvqtg!ceegfgtg!c!vcng!uetwvkpkq!ikwfk|kcng!g!

fwpswg!eqpugiwktg!wp!rtqxxgfkogpvq!fk!ogtkvq=

3/ [yVbZXV]hR! fk! tkeqorquk|kqpg! fgk! fkxgtuk! kpfktk||k! tkgrknqicvk! cpejg!

pgn[y^aUZ]R]hR!kpvgtnqewvqtkc-!c!uwc!xqnvc-!owqxg!fcn!tknkgxq!cuuwpvq!fcnnc!kpvgpuc!

eqphnkvvwcnkvâ! ejg-! ]V[[yVe^[dhZ^]V! UyZ]bdTTVbb^! fgk! eqpeqtfcvk-! eqpfweg! c!

eqpvtcrrqttg-! R[[yZ]cVa]^! fgnnc! uweeguukxc! rtqegfwtc! nkswkfcvqtkc! )urgekg!

hcnnkogpvctg*-!kpigpvk!etgfkvk!tgencocpvk!wp!rcicogpvq!rtghgtgp|kcng-!cpejg!qnvtg!

kn! ukuvgoc! fgnng! ecwug! ngikvvkog! fk! rtgnc|kqpg-! g! ekqê! kpfkrgpfgpvgogpvg! fcnnc!

tkurgvvkxc!eqnnqec|kqpg!pgn!ecvcnqiq!fgk!rtkxkngik-! ncffqxg!kn!hcvvq!igpgvkeq!fk!vcnk!

rtgvgug!ukc!tkeqpfwekdkng!cf!kpk|kcvkxg!q!eqpfqvvg!fgn!fgdkvqtg!cuuwpvg!R[[yZ]ZhZ^!fgn!

rgteqtuq!eqpeqtuwcng-!rtkoc!q!fqrq! nc!fqocpfc-!oc!cn!fk! hwqtk!UV[[y^_VaRc^!fk!

eqpvtqnnq!fgink!qticpk!fgnng!rtqegfwtg!rtgegfgpvk-!cpeqtc!pqp!pqokpcvk!q!rtkxk!fk!

tciikq!UyRhZ^]V! vwvqtkq!uwink!cvvk=! kp!rctvkeqnctg-!xgpiqpq!c!eqphtqpvq! ng!pqtog!

UyZ]TV]cZe^! R[[yZ]bcRdaRhZ^]V! xqnqpvctkc! fk! uvtwogpvk! fk! tgiqnc|kqpg! fgnnc! etkuk!

UyZ\_aVbR!q!fgnnc!uwc!kpuqnxgp|c!eqp!kn!rtkpekrkq!fk!cfgiwcvg||c!ugngvvkxc!fgk!equvk!

ejg! guuk! kornkecpq! cnnqtejë! ng! rtguvc|kqpk! ejg! nk! jcppq! rtqfqvvk! q! cigxqncvk!

fgddcpq!guugtg!tkxcnwvcvg! kp!wpc!rtqegfwtc!fkxgtuc!fc!swgnnc!Uy^aZXZ]V!g!xgtuq!

ewk!gtcpq!rtqvguk=

4/ rgt! qoqnqic! rtgoguuc! ! gurqukvkxc-! xc! rquvq! kp! rtgnkokpctg! tkucnvq! ejg!

[yRbbVcc^! fgnng! rtqegfwtg! eqpeqtuwcnk! fqoguvkejg! jc! cuuwpvq! fc! vgorq! wpc!

qtkikpcng! hkukqpqokc! rqnkxcngpvg-! pgn! fktkvvq! UV[[yVT^]^\ZR-! ikâ! eqp! ! [yZ]XaVbb^!

ceegpvwcvq! fgnnc! eqttgncvkxc! fkuekrnkpc! vtc! ink! uvtwogpvk! fk! qtfkpctkq! kpvgtxgpvq!

rgtkqfkeq!uwnnc!ngikunc|kqpg!uqekcng!g!ng!rqnkvkejg!fk!kpegpvkxc|kqpg!UV[[yZ\_aVbR!g!

fk!pqp!fkurgtukqpg!fgnnc!tkeejg||c!rtqfwvvkxc!cf!guuc!rtqrtkc!g!eqnngicvc=!uk!vtcvvc!
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fk!wp!hgpqogpq!gurcpukxq!)wp!vgorq!vkrkeq!fgn!fktkvvq!vtkdwvctkq!g!fgnnc!hkpcp|c!

rwddnkec*!pqp!fkuukokng!fc!swgnnq!ejg!jc!eqkpxqnvq!cnvtguî!ugvvqtk!eqog!kn!fktkvvq!fgn!

ncxqtq!g!fgnnc!rtgxkfgp|c=!nc!tkfghkpk|kqpg!fgn!swcftq!qtfkpcogpvcng!crrctg!equî!

cvvtcxgtucvc! ukc! fc! htgswgpvk! kppqxc|kqpk-! ukc! fcnnc! itcfwcnkvâ! fgn! tkfkugipq! fk!

tkhqtoc!fgn[yZ]cVaR!etkuk!UyZ\_aVbR!g!kpuqnxgp|c-!ugipcvc!qtc-!fqrq!nc!ngiig!fgngic!!

2;! qvvqdtg! 3128-! p/! 266-! fcnnc! uqnq! rct|kcng! gpvtcvc! kp! xkiqtg! )kn! 41²! ikqtpq!

uweeguukxq!cnnc!rwddnkec|kqpg!kp!Ic||gvvc!Whhkekcng*!fgn!rtkpekrcng!eqtrq!pqtocvkxq!

fk! ewk!cn!fgetgvq! ngikuncvkxq!23!igppckq!312;-!p/25!)EEKK*-! kn!swcng! vwvvcxkc!jc!

uwdkvq!pqp!uqnq!rnwtkok!fkhhgtkogpvk!)kn!rtquukoq!cn!27!ociikq!3133!eqp!kn!fgetgvq!

ngiig!35!ciquvq!3132-!p/!229*!oc!cnvtguî!eqpukuvgpvk!cpvkekrc|kqpk!)rtkpekrcnogpvg!

eqp!kn!fgetgvq!ngikuncvkxq!37!qvvqdtg!3131-!p/!258!g!rqk!!eqp!nc!ngiig!32!qvvqdtg!

3132-! p/! 258! fk! eqpxgtukqpg! fgn! fgetgvq! ngiig! p/229! fgn! 3132*=! cpcnqic!

itcfwcnkvâ!cvvwcvkxc!g!fwpswg!etkvkeq!eqphtqpvq!eqpegtpg!kn!tgegrkogpvq!)gpvtq!kn!

28! nwinkq! 3133*! fgnnc! Fktgvvkxc! )WG*! 312;02134! fgn! Rctncogpvq! gwtqrgq! g! fgn!

Eqpukinkq! fgn! 31! ikwipq! 312;! ejg-! rgt!swcpvq! swk! fk! tknkgxq-! qnvtg! c! tkhgtktuk! ck!

swcftk! fk! tkuvtwvvwtc|kqpg! rtgxgpvkxc-! kpfkec! cpejg! okuwtg! kpetgogpvcvkxg!

UV[[yVWWZTRTZR!fgnng!rtqegfwtg!UyZ]b^[eV]hR8!

5/ nc! egppcvc! kpuvcdknkvâ! pqp! korgfkueg! vwvvcxkc! kn! tkeqpquekogpvq!

UV[[yReeV]dc^!cnncticogpvq!UV[[yRaVR!fgnnc!eqpeqtuwcnkvâ-!kp!wpc!eqpvcokpc|kqpg!

etguegpvg! eqp! uqnw|kqpk! tkqticpk||cvkxg! fgnng! tgnc|kqpk! eqphnkvvwcnk! htc! fgdkvqtg! g!

etgfkvqtk!rwt!eqphkiwtcvg!kp!kuvkvwvk!fk!qtkikpctkc!ocvtkeg!rtkxcvkuvkec-!ugeqpfq!hqtog!

eqpvtcvvwcnk!kpekug!fc!gngogpvk!rwddnkekuvkek!fk!rct|kcng!gf!gxgpvwcng!gvgtqfktg|kqpg!

q!tgiqnc|kqpg!cpejg!ikwfk|kctkc=!ê!equî!ceecfwvq!ejg-!pgn!rwt!xcuvq!ugvvqtg!fgnng!

rtqegfwtg!eqpeqtuwcnk!fk!ewk!cnnc!rtgugpvg!ngiig-!ekqê!fgn!t/f/!p/378!fgn!2;53!g!fk!

ewk!hc!rctqnc!rtqrtkq!kn!uwq!ctv/222!eq/3-!nc!eqpukfgtc|kqpg!fgk!etgfkvk!rtgfgfwekdknk!

byZ\_^]V! ug!guuk! tkuwnvkpq!equî!swcnkhkecvk!fc!wpc!urgekhkec!fkurquk|kqpg!fk! ngiig!

qxxgtq! uqtvk! kp! qeecukqpg! q! kp! hwp|kqpg! ! fk! guug-! oc! kn! tkejkcoq! u! rgt! swguvc!

ugeqpfc!rctvg!u!kpxqnig!oqfgnnk!pgn!vgorq!fgn!vwvvq!tkuetkvvk!tkurgvvq!cnnc!qtkikpctkc!

xqec|kqpg!g!uvtwvvwtc!gugewvkxc-!kp!swcpvq!qtc!rgt!nq!rkû!qtkgpvcvk!c!rtgokctg!ng!

kpk|kcvkxg! fk! tkuvtwvvwtc|kqpg! fgk! fgdkvk! cuuwpvg! kp! xkc! xqnqpvctkc! fcn! fgdkvqtg! g!

rgtugiwkvg!ogfkcpvg!vgpvcvkxk!ejg!rquuqpq!pqp!ogvvgtg!ecrq!c!rkgpq!uweeguuq=!

[y^aUZ]R\V]c^!eqpeqtuwcng!jc!qrgtcvq!pgnng!uvguug!rtqegfwtg! [yZ]]Vbc^!fk! vcnwpk!

ghhgvvk!rtqvgvvkxk!fgn!rcvtkoqpkq!ejg!kpxgeg!kp!rtgegfgp|c!uecvwtkxcpq!uqnq!!fc!wp!
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xcinkq! ikwfk|kctkq! fk! ogtkvq! fgnnc! fqocpfc! g! rgtvcpvq-! kp! wp! ukhhcvvq! eqpvguvq!

cpvkekrcvq-! ugortg! rkû! uk! qtkikpcpq! equvk! kpgfkvk! g! fkurwvcdknk=! nc! fkogpukqpg!

vgorqtcng!gf!qticpk||cvkxc!fgnnc!eqpeqtuwcnkvâ!uk!ê!kp!vcnk!vgtokpk!cuuck!fkncvcvc=!

equî-!rtkoc!cpeqtc!UV[[yR\\ZbbZ^]V!cn!eqpeqtfcvq!rtgxgpvkxq-!pqp!cpeqtc!crgtvq!

ck!ugpuk!UV[[yRac+.30!n/h/-!nc!rwddnkec|kqpg!fgnnc!fqocpfc!pgn!tgikuvtq!fgnng!kortgug-!

kpenwuc!swgnnc!fk!ewk!R[[yRac+.3.!eq/7!n/h/-!ikâ!fgvgtokpc!rgt!k!etgfkvqtk!nc!rtgenwukqpg!

R[[yVbVaTZhZ^!fgnng!c|kqpk!gugewvkxg!)Ecuu/!2462503132!q!cnnc! nqtq!rtqugew|kqpg<!

Ecuu/! 3691303126*! g! ecwvgnctk-! pqpejë! [yZ\_VUZ\V]c^! R[[yRT`dZbc^! fk! fktkvvk! fk!

rtgnc|kqpg!g!ucnxq!cwvqtk||c|kqpg!ikwfk|kcng!ck! ugpuk!UV[[yRac+.35! n/h/-! eqp!ghhgvvk!

uquvcp|kcnk! kpvgttwvvkxk! uw! rtguetk|kqpg! g! pqp! xgtkhkec|kqpg! fk! fgecfgp|c=!

[yZ\_aV]UZc^aV-! rgt! rctvg! uwc-! pqp! uwdkueg! cnewpq! urquuguucogpvq-! pqp! xkgpg!

cnnguvkvc!cpeqtc!wpc!rtqegfwtc!eqpeqtuwcng!chhkfcvc!cf!wp!ikwfkeg!fgngicvq!g!cnnc!

uqtxginkcp|c! fgn! eqookuuctkq! ikwfk|kcng-! pë! k! etgfkvqtk! uqpq! ejkcocvk! cf!

gurtkogtuk-!ogpvtg!kn!vgtokpg!eqpeguuq!fcn!vtkdwpcng!kp!cvvguc!fgn!fgrqukvq!fgnnc!

rtqrquvc-! fgn! rkcpq! g! fgnnc! fqewogpvc|kqpg! )q-! c! fkuetg|kqpg! cnvgtpcvkxc! fgn!

tkejkgfgpvg-!fgnnc!fqocpfc!fk!qoqnqic|kqpg!fk!wp!ceeqtfq!fk! tkuvtwvvwtc|kqpg*-!

rwô!guugtg!kpvgttqvvq!uqnq!kp!rtgugp|c!fk!urgekhkek!kpcfgorkogpvk!kphqtocvkxk!)eq/9!

UV[[yRac+.3.!n/h/*!q!tkfqvvq!kp!ecuq!fk!cvvkxkvâ!ocpkhguvcogpvg!kpkfqpgc!c!rtgfkurqttg!

rqukvkxcogpvg!nq!uekqinkogpvq!fgnnc!tkugtxc-!oc!ê!uqiigvvq!cnnc!uqurgpukqpg!hgtkcng!

)c!ogpq!ejg! kn!rtqegfkogpvq!pqp!ukc! tkwpkvq!R[[yZbcadcc^aZR!rtghcnnkogpvctg-!uqnq!

equî!rctvgekrcpfq!fk!wpc!tgiqnc!eqpeqtuwcng<!Ecuu/!2654603129-!3671303129*=!

pgnng!uvguug!ektequvcp|g-!cpejg!nc!fkejkctc|kqpg!fk!hcnnkogpvq!tguvc!rtgenwuc-!pgk!

nkokvk! fk! rgpfgp|c! fgn! eq/21! ctv/! 272! n/h/-! hcvvc! ucnxc! nc! kortqegfkdknkvâ! fgnnc!

fqocpfc! pgk! ecuk! fk! eqpfqvvg! htcwfcvqtkg! )kp! igpgtcng-! Ecuu/246;703131*!

ugipcncvg!UR[[yVeV]cdR[V!eqookuuctkq!ikwfk|kcng!)eq/7!ctv/272!n/h/*!g!fk!krqvguk!fk!

cdwuq!fgnnq!uvtwogpvq!)Ecuu/!494703128-!822803131-!9;9303132*=!

6/ hwqtk! fcnnq! uvtgvvq! ecorq! fgnng! vtcfk|kqpcnk! rtqegfwtg! )fgnnc! ngiig!

hcnnkogpvctg!qxxgtq!fgnng!cookpkuvtc|kqpk!uvtcqtfkpctkg!fk!ewk!cn!f/niu/!p/381!fgn!

2;;;!g!fgn!fgetgvq!ngiig!p/!458!fgn!3114!q!fgn!uqxtckpfgdkvcogpvq!fgnnc!ngiig!

38!igppckq!3123-! p/4*-! giwcnogpvg! nc! eqpeqtuwcnkvâ!jc! kpxguvkvq!pwqxk! kuvkvwvk-!

eqog!nc!eqorquk|kqpg!pgiq|kcvc!rgt! nc!uqnw|kqpg!fgnnc!etkuk!UyZ\_aVbR=! kp!guuc-!

kpukgog!cnnc!fqocpfc!fk!ewk!R[[yRac+/!eq/2!fgn!ekv/!fgetgvq!ngiig!35!ciquvq!3132-!

p/! 229-! kn! fgdkvqtg! rwô! ejkgfgtg-! eqp! [yZbcR]hR! fk! pqokpc! UV[[yVbrgtvq! q! eqp!

F
ir
m

a
to

D
a

:
C

A
M

P
O

L
I
P

A
O

L
A

F
R

A
N

C
E

S
C

A
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
1
5

6
d

6
c0

d
8
fd

0
2
0
a

3
f9

6
1

4
8

4
2

1
e
7

2
0

a
b

0
-

F
ir
m

a
to

D
a
:

F
E

R
R

O
M

A
S

S
IM

O
E

m
e

s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
4
2

9
d

4
a

c5
3

8
4

e
8
e

3
4

c
2
d

5
8

a
fa

9
1

6
1
c
5
5
e

F
ir
m

a
to

D
a

:
A

M
E

N
D

O
L

A
A

D
E

L
A

ID
E

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri
a

l#
:

2
e

7
2
4

4
c9

2
b

0
3

0
e
4

4
0

cb
d

b
7

5
b

c4
2

c5
a

5
5

Numero registro generale 1140/2017

Numero sezionale 621/2021

Numero di raccolta generale 42093/2021

Data pubblicazione 31/12/2021



!

ricorso n.1140/2017 - sez. S.U. Ud. 14.12.2021 pagina 9 di 45

fqocpfc!uweeguukxc-![yR__[ZTRhZ^]V!fgnng!okuwtg!rtqvgvvkxg!fgn!rcvtkoqpkq!)ctv/7*-!

k! ewk! ghhgvvk! u! cn! rctk! fk! swgnnk! rtqrtk! fgnnc! rwddnkec|kqpg! fgnnc! fqocpfc! fk!

eqpeqtfcvq! !eqp!tkugtxc!u!uk!rtqfweqpq!cwvqocvkecogpvg-! kp!swguvq!ecuq!rgtô!

gukigpfq! nc!uweeguukxc!uqvvqrquk|kqpg!cf!wp!pgeguuctkq! kpvgtxgpvq!ikwfk|kcng!fk!

eqphgtoc-!tgxqec!q!oqfkhkec-!ucnxq!eqpeguukqpg!cpejg!fgnng!okuwtg!ecwvgnctk!qxg!

tkejkguvg!cn!vtkdwpcng!)ctv/8*=!uk!vtcvvc!fk!wp!kuvkvwvq!ejg!rcekhkecogpvg!pqp!kpvgitc!

wpc!rtqegfwtc!eqpeqtuwcng-!oc!giwcnogpvg!kornkec-!eqp!nc!uegnvc!wpkncvgtcng!fgn!

tgikog!rtqvgvvkxq!gf!kn!eqpvtqnnq!fgn!vtkdwpcng-!rtgenwukqpk!cnng!c|kqpk!fk!vwvgnc!fgn!

etgfkvq! equî! eqog! cnnc! fkejkctc|kqpg! fk! hcnnkogpvq! q! kpuqnxgp|c-! gugornkhkecpfq!

[yRbbd]hZ^]V!fk!tgiqng!fk!cwvgpvkec!eqpeqtuwcnkvâ-!eqog!egppcvq-!pgnnc!rkû!tgegpvg!

ceeg|kqpg!fk!guvgpukqpg!rct|kcng!fk! vcnwpk!ghhgvvk!fgn! eqpeqtuq-! pqtocvkxcogpvg!

cuugipcvk! kp! hqtoc!rkgpc!uqnq!cn!fgdkvqtg!ejg!cddkc!rgtô! hcvvq! kpitguuq! kp!wpc!

rtqegfwtc!eqpeqtuwcng!gf!ck!etgfkvqtk!ejg!xk!ukcpq!qticpk||cvk=!!

7/ rwô! fwpswg! fktuk! ejg! nc! uqvvqrquk|kqpg! c! tgiqng! eqpeqtuwcnk! pqp! ê!

rcvtkoqpkq! guenwukxq! fgnng! rtqegfwtg! eqpeqtuwcnk! kp! ugpuq! uvtgvvq-! ng! swcnk! c!

rtqrtkc!xqnvc!uqpq!uvcvg!tkeqphkiwtcvg!ogfkcpvg!tqdwuvg!cpvkekrc|kqpk!fk!vcnwpk!nqtq!

ghhgvvk! vkrkek-! R[[yZ]bVX]R)! kuvkvwvk! g! rtqegfwtg-! fk! wpc! eqornguukxc! gukigp|c! fk!

tkqticpk||ctg!kp!wp!swcftq!qtfkpcvq!g!rtqvgvvq!ng!tgnc|kqpk!rtqdngocvkejg!fgn!fktkvvq!

fgn!fgdkvq-!kpegpvkxcpfq!!nc!eqpugtxc|kqpg!fgk!eqornguuk!rtqfwvvkxk-!nc!eqpvkpwkvâ!

fgn! nqtq! pwengq! kfgpvkvctkq! c|kgpfcng-! nc! tgxgtukqpg! fgk! hgpqogpk! fk! etkuk-! nc!

rtgxgp|kqpg! UV[[yZ]b^[eV]hR! g! rgtvcpvq! [yRTTVbb^! rtgeqeg! cnng! uqnw|kqpk!

eqorqukvkxg!rtqrqpkdknk!fcnnq!uvguuq!fgdkvqtg=!uk!vtcvvc!fk!wpc!xkukqpg-!cuugeqpfcvc!

fcnnc! ikwtkurtwfgp|c! g! rct|kcnogpvg! eqfkhkecvc! rqk! pgnnc! fkuekrnkpc! fqoguvkec!

tgiqncvkxc! fgnnc! eqpugewvkxkvâ-! rgt! kn! ecuq! UyZ]bdTTVbb^-! eqp! uqrtcxxgpkgp|c! fk!

cnvtc! rtqegfwtc! eqpeqtuwcng! g! rgtô! eqpugtxc|kqpg! fk! vcnwpk! ghhgvvk! ugeqpfq!

rtqitguukxkvâ! ukp! fcn! rtkoq! fk! guuk! ck! ugpuk! UV[[yRac+36SZb! n/h/=! [yVe^[dhZ^]V!

pqtocvkxc!fgnnc!rtgfgfw|kqpg!pg!ê!wpq!fgk!ugipk!vguvkoqpkcnk=!

8/ ugeqpfq! kn! vguvq!UV[[yRac+...! n/h/!cpvgtkqtg!cnnc! tkhqtoc!fgn!f/niu/!p/6!fgn!

3117! nc!rtgfgfw|kqpg! kpfkecxc!wpc!urgekhkec!oqfcnkvâ!rtkqtkvctkc!fk!rcicogpvq!

fgnng!urgug!chhgtgpvk!R[[yRccZeZci!fgink!qticpk!hcnnkogpvctk!g!fgk!fgdkvk!eqpvtcvvk!fcnnc!

tgncvkxc! cookpkuvtc|kqpg-! kpenwuk! swgnnk! UV[[yVbVaTZhZ^! rtqxxkuqtkq-! ogfkcpvg! wpq!

uxkpeqnq!uqnwvqtkq!tkurgvvq!cnnc!hcug!fgn!tkrctvq-!rquvq!ejg!gtc!guugp|kcnogpvg!kn!

ikwfkeg! fgngicvq! c! fkurqtpg! kn! rcicogpvq! eqp! fgetgvq-! kpfkxkfwcvcpg! nc!
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eqpukuvgp|c! fk! etgfkvk! xgtuq! nc! ocuuc! )q! fgdkvk! fk! ocuuc*=! nc! hqtownc! fgnnc!

rtghgtgp|c!gtc!tkrtguc!UR[[yRac+/444!e/e/!)tgncvkxq!cnng!urgug!fk!ikwuvk|kc!fk!ewk!cink!

ctvv/3866!g!3881!e/e/*-!tkeqpquegpfq!cnnc!hwp|kqpg!fkuvtkdwvkxc-!kxk!tgiqncvc!rgt!kn!

rtqeguuq!gugewvkxq!kpfkxkfwcng-!d]yZUV]cZci!fk!tcvkq!tkurgvvq!c!swgnnq!hcnnkogpvctg-!

crrwpvq!d]yVbVTdhZ^]V!eqnngvvkxc=!nc!uqvvtc|kqpg-!rgt!vcng!curgvvq-!cn!tgikog!fgn!

eqpeqtuq! g! cnnc! tgiqnc! fgnnc! rct! eqpfkekq-! hkpî! eqp! [yVeZUV]hZRaV-! rgtcnvtq-! nc!

fkhhkeqnvâ! fk! eqpeknkctg! wpc! ugornkeg! pq|kqpg! eqpvcdkng! fk! ogtq! xT^bc^! fgnnc!

_a^TVUdaRy! eqp! kn! tkeqpquekogpvq! fgnnc! ogfgukoc! rtghgtgp|c! fk! rcicogpvq!

rtqitguukxcogpvg!kpxqecvc!rgt!vwvvg!ng!qddnkic|kqpk!uqtvg!uî!fqrq! [yR_VacdaR!fgn!

hcnnkogpvq! oc! rgt! ghhgvvq! fk! xcvvk! wvknky! q! eqowpswg! xeqpfqvvg! qiigvvkxcogpvg!

tkhgtkdknk!ck!uwqk!qticpky-!kp!tgnc|kqpg!ekqê!cnng!cvvkxkvâ-!uqnq!rgtejë!hwp|kqpcnk!cnnc!

nkswkfc|kqpg! fgk! dgpk=! kp! ugiwkvq-! ceegtvcvc! nc! eqpvkpwkvâ! fgnnc! uvguuc! etkuk!

geqpqokeq.hkpcp|kctkc! fcrrtkoc! tgiqncvc! eqp! [yR\\Z]ZbcaRhZ^]V! eqpvtqnncvc-! nc!

rtgfgfw|kqpg! hw! tkeqpquekwvc! pgn! uweeguukxq! hcnnkogpvq! cpejg! swcpvq! ck! fgdkvk!

eqpvtcvvk!rtkoc-!uwuukuvgpfq!n(kfgpvkvâ!fgnng!ecwug!fgn!fkuuguvq!ejg!jc!fcvq!nwqiq!

cnng! xctkg! rtqegfwtg-! fqxgpfq! uwuukuvgtg! vtc! ]guug_! pqp! uqnq! wp! pguuq! fk!

eqpugewvkxkvâ-!oc!cpejg!fk!kpvgtfkrgpfgp|c½!)Ecuu/!927502;;;*-!rtgokcpfquk!kp!

vcn! oqfq! nc! eqpugtxc|kqpg! fgn! xcnqtg! geqpqokeq! ]V[[yZ]cVaVbbV! fgk! etgfkvqtk=! nc!

ogfgukoc! guenwukqpg! fk! wpc! uqnw|kqpg! fk! eqpvkpwkvâ! jc! kp! rctcnngnq! uqttgvvq!

[yVbcV]bZ^]V!fgnng!c|kqpk!UyZ]VWWZTRTZR!rgt!ink!cvvk!tgxqecdknk!equî!ejg!kn!eqorwvq!c!

tkvtquq!fgn!equkffgvvq!#rgtkqfq!uqurgvvq#-!gz!ctv/!78!ngiig!hcnn/-!kpk|kc!c!fgeqttgtg!

fcn! fgetgvq! fk! cookuukqpg! cnnc! rtkoc! rtqegfwtc½! )Ecuu/! 2364702;;9-!

2232103111*=!

9/ pgn!rtguwrrquvq!ejg!nc!rtqugew|kqpg!UV[[yRccZeZci!UyZ\_aVbR!pqp!equvkvwkuug!

wpc!fgnng!hkpcnkvâ!fgn!eqpeqtfcvq!)cp|k!guvtcpgc!gf!gxgpvwcng<!Ecuu/!2232702;;6-!

746302;;8*-! rgt! guuq! nc! rtgfgfw|kqpg! gtc! kpxgeg! eqpeguuc! eqp! cuuqnwvc!

rctukoqpkc-!ugeqpfq!kn!rtkpekrkq!rgt!ewk!k!etgfkvk!tgncvkxk!cnnc!iguvkqpg!g!cnn(gugtek|kq!

fgnn(kortguc! kp!vcng!tgikog!pqp!uqpq!rtgfgfwekdknk!pgnnc!tkrctvk|kqpg!fgnn(cvvkxq!

tgncvkxc! cn! uweeguukxq! hcnnkogpvq-! uvcpvg! kn! ectcvvgtg! uqnwvqtkq! ejg! cuuwog! vcng!

rtqegfwtc-! rgt! nc! swcng! pqp! ê! rtgxkuvc! wpc! iguvkqpg! rtqxxkuqtkc! pgnn(kpvgtguug!

fgnnc!ocuuc!fgk!etgfkvqtk½-!ucnxq!ejg!rgt!ng!urgug!fgnn(whhkekq!rtgrquvq-!rgtejë!ukc!

kn! eqookuuctkq! ikwfk|kcng! ukc! kn! nkswkfcvqtg-! pgn! ecuq! fk! ewk! cnn(ctv/! 293! ngiig!

hcnnkogpvctg-! cikueqpq! rtqrtkq! pgnn(kpvgtguug! fgnnc! ocuuc½! )Ecuu/! 686402;94-!
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443602;99-! 912402;;3*= [yVTTVhZ^]V! gtc! rgtô! equvkvwkvc! fc! wpc! fqocpfc! ejg!

cxguug! hcvvq! fgnnc! eqpvkpwc|kqpg! wp! gngogpvq! guugp|kcng! fgnnc! rtqrquvc! fk!

eqpeqtfcvq! )Ecuu/! 262403125*-! ekqê! qiigvvq! fgnn(cookuukqpg! fc! rctvg! fgn!

vtkdwpcng!pqpejë!fgnn(crrtqxc|kqpg!fc!rctvg!fgk!etgfkvqtk!g!///!fgnn(qoqnqic|kqpg!

hkpcng½!)Ecuu/825102;;7*=!!

;/ rgt!ng!nkswkfc|kqpk!eqcvvg!cookpkuvtcvkxg-!kn!tkpxkq!R[[yRac+...!n/h/-!rgt!eqog!

fkurquvq!]V[[yRac+/./!n/h/-!uk!nkokvcxc!cf!wp!ogtq!tkejkcoq-!eqog!vcng!pqp!cffkvkxq!

fk!cnewp!rgewnkctg!ukipkhkecvq!fghkpkvqtkq-!ogpvtg![yRac+/-!fgn!f/niu/!9!nwinkq!2;;;-!

p/381! uwnng! cookpkuvtc|kqpk! uvtcqtfkpctkg! uquvcp|kcxc! nc! ekvcvc! hqtownc!

cfcvvcpfqnc!cnnc!rgewnkctkvâ!fkpcokec!fgnnc!pwqxc!rtqegfwtc-!equî!rtgxgfgpfq!ejg!

k! etgfkvk! uqtvk! rgt! nc! eqpvkpwc|kqpg! fgnn(gugtek|kq! fgnn(kortguc! g! nc! iguvkqpg! fgn!

rcvtkoqpkq! fgn! fgdkvqtg! fqrq! nc! fkejkctc|kqpg! fgnnq! uvcvq! fk! kpuqnxgp|c! uqpq!

uqffkuhcvvk! kp! rtgfgfw|kqpg-! c! pqtoc! fgnn(ctv/! 222-! rtkoq! eqooc-! p/! 2*-! fgnnc!

ngiig!hcnnkogpvctg=!!

21/ cn!fk!hwqtk!fgnng!krqvguk!fguetkvvg-!k!fgdkvk!cuuwpvk!cwvqpqocogpvg!pgn!

rtqrtkq!kpvgtguug!fcn!uqiigvvq!kpuqnxgpvg-!rtkoc!UV[[yZ]bcRdaRhZ^]V!fgn!eqpeqtuq!

qxxgtq! cpejg! fqrq-! pgk! nkokvcvk! codkvk! fk! cookpkuvtc|kqpg! eqpugpvkvcink-! gtcpq!

guenwuk! fcn! rgtkogvtq! fgnnc! rtgfgfw|kqpg-! eqpeknkcpfquk! tkiqtqucogpvg! nc!

rtghgtgp|kcnkvâ! eqp! k! uqnk! cvvk! fktgvvk! c! tgcnk||ctg! [y^SZVccZe^! fgnnc! eqpfw|kqpg!

qvvkocng!fgnnc!rtqegfwtc!g!fgn!okinkqt!uqffkuhcekogpvq!fgk!etgfkvqtk-!rtgtqicvkxc!

fk!c|kqpg!tkugtxcvc!cnng!eqorgvgp|g!fgink!qticpk=!!

22/ nc!tkuetkvvwtc!fgink!ctvv/222!g!222dku!n/h/!cf!qrgtc!fgn!f/niu/!p/6!fgn!

3117! )g! fgn! f/niu/! p/! 27;! fgn! 3118*! tkfghkpkueg! kn! eqpvguvq! fgnng! tgiqng! g! ! uk!

eqorgpfkc!kp!rtkoq!nwqiq!kp<!c*!wpc!fghkpk|kqpg!gurtguuc!g!rgt!encwuqng!igpgtcnk!

fgk!etgfkvk!rtgfgfwekdknk=!d*!nc!uqvvqrquk|kqpg!cnng!oqfcnkvâ!fk!ceegtvcogpvq!fgnnq!

uvcvq!rcuukxq-!ucnxq!swgnnk!pqp!eqpvguvcvk!rgt!eqnnqec|kqpg!g!eqpukuvgp|c!q!uqtvk!fc!

nkswkfc|kqpg!fgk!eqorgpuk!fgk!uqiigvvk! kpiciikcvk!gz!ctv/36!n/h/=!e*! nc!rtgxkukqpg!

fgn!rcicogpvq!kpvgitcng!cpejg!rgt!ink!ceeguuqtk!g!ukpq!cn!ucnfq-!eqp!rtghgtgp|c!

uwn!tkecxcvq!fgnnc!nkswkfc|kqpg!UV[[yRccZe^-!vgpwvq!eqpvq!fgnng!ecwug!fk!rtgnc|kqpg!g!

rtgugtxcpfq!ng!uqoog!rtqxgpkgpvk!fck!dgpk!qiigvvq!fk!rgipq!gf!krqvgec!rgt! nc!

rctvg! fguvkpcvc! ck! tkurgvvkxk! etgfkvqtk=! f*! [yVb_[ZTZcRhZ^]V! fk! wpc! tgiqnc! fk!

itcfwc|kqpg!g!rtqrqt|kqpcnkvâ-!eqphqtogogpvg!cnnc!pcvwtc!!fgk!etgfkvk!uvguuk-!kp!

ecuq!UyZ]bdWWZTZV]hR!fk!cvvkxq=!nc!pqtoc!fghkpkvqtkc!jc!ewtc!fk!rtgekuctg!ejg!vwvvk!k!
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etgfkvk!uqpq!eqpukfgtcvk!rtgfgfwekdknk! )ctv/222!eq/3! n/h/*-!rqk!fkuvkpiwgpfq!swgnnk!

equî!swcnkhkecvk!fc!wpc!urgekhkec!fkurquk|kqpg!fk!ngiig-!fc!swgnnk!uqtvk!kp!qeecukqpg!

q!kp!hwp|kqpg!fgnng!rtqegfwtg!eqpeqtuwcnk!fk!ewk!cnnc!ngiig!hcnnkogpvctg!g!fwpswg!

eqphgtocpfq! ejg! kn! rtqeguuq! kfgpvkhkecvkxq! UV[[yZbcZcdc^! pqp! rtqocpc! fc! wpc!

tkeqipk|kqpg!hcvvwcng! kp!ugpuq!uvtgvvq-!dgpuî!fc!wpc!rctvkeqnctg!tgnc|kqpg-!rquvc!

fktgvvcogpvg! UR[[ykpvgtxgpvq! ngikuncvkxq! qxxgtq-! pgn! ukpvcioc-! tkoguuc! ck! fwg!

etkvgtk!etqpqnqikeq!q!vgngqnqikeq!chhkfcvk!R[[yZ]cVa_aVcV=!

23/ ugeqpfq! d]yRT`dZbZhZ^]V! eqpfkxkuc! uk! ê! kpvcpvq! ejkctkvq! ejg! pgnng!

rtqegfwtg! eqpeqtuwcnk-! eqortguc! swgnnc! fk! eqpeqtfcvq-! nc! rtgfgfw|kqpg!

cvvtkdwkueg! pqp! wpc! ecwuc! fk! rtgnc|kqpg! oc! wpc! rtgegfgp|c! rtqeguuwcng-! kp!

tcikqpg!fgnnc!uvtwogpvcnkvâ!fgnn(cvvkxkvâ-!fc!ewk!kn!etgfkvq!eqpugiwg-!cink!ueqrk!fgnnc!

rtqegfwtc-! qpfg! tgpfgtnc! rkû! ghhkekgpvg-! cvvguq! ejg-! ogpvtg! kn! rtkxkngikq-! swcng!

geeg|kqpg! cnnc! #rct! eqpfkekq! etgfkvqtwo#-! tkeqpqueg! wpc! rtghgtgp|c! cf! cnewpk!

etgfkvqtk!g!uw!egtvk!dgpk-!pcueg!hwqtk!g!rtkoc!fgn!rtqeguuq!gugewvkxq-!jc!pcvwtc!

uquvcp|kcng!g!uk!vtqxc!kp!tcrrqtvq!fk!ceeguuqtkgvâ!eqp!kn!etgfkvq!ictcpvkvq!rqkejë!pg!

uwrrqpg!n(gukuvgp|c!g!nq!ugiwg½!)fc!wnvkoq!Ecuu/!4786603132-!uwnnc!uekc!fk!Ecuu/!

u/w/!679603126-!rgt!nc!pqp!tgvtqcvvkxkvâ!fgnnc!pqtoc!kuvkvwvkxc*-!nc!rtgfgfw|kqpg!

ugoock!rwô!ciikwpigtuk!cnng!ecwug!ngikvvkog!fk!rtgnc|kqpg!pgk!tcrrqtvk!kpvgtpk!cnnc!

ecvgiqtkc!fgk!fgdkvk!fk!ocuuc-! kp!ecuq!fk! kpuwhhkekgp|c!fk!cvvkxq!g!ug!pgeguuctkq!

rtqegfgtg!cf!wpc!itcfc|kqpg!rwtg!pgnnc!uqffkuhc|kqpg!fgk!etgfkvqtk!rtgfgfwekdknk-!

kp!swcpvq!guuc!cvvtkdwkueg!wpc!rtgegfgp|c!tkurgvvq!c!vwvvk!k!etgfkvqtk!uwnn(kpvgtq!

rcvtkoqpkq!fgn!fgdkvqtg!g!jc!pcvwtc!rtqegfwtcng-!rgtejë!pcueg!g!uk!tgcnk||c!kp!vcng!

codkvq!g!cuukuvg!kn!etgfkvq!fk!ocuuc!hkpejë!gukuvg!nc!rtqegfwtc!eqpeqtuwcng!kp!ewk!

nq! uvguuq! jc! cxwvq! qtkikpg-! xgpgpfq! ogpq! eqp! nc! uwc! eguuc|kqpg½! ! )Ecuu/!

268350312;-!413103131-2124103132*=!!

24/ rwt!uqtvc!eqog!)g!cpeqtc!cvvgiikcpfquk!c*!oqfcnkvâ!rtghgtgp|kcng!fk!

rcicogpvq-! nc! rtgfgfw|kqpg-! kp! wp! ukuvgoc! ejg! qtc! rtqowqxg! [yZ]XaVbb^! fgn!

fgdkvqtg! pgnng! rtqegfwtg! eqpeqtuwcnk! UyZ]ZhZRcZeR! rtqrtkc! g! c! xqec|kqpg!

eqpugtxcvkxc!q!fk!eqpvkpwkvâ!c|kgpfcng-!jc!vwvvcxkc!uwdkvq!wpc!kpgfkvc!rgtukuvgp|c-!

fkxgpgpfq! fc! rkû! gxkfgpvg! hwp|kqpg! tgvtkdwvkxc! fgk! equvk! fgnnc! rtqegfwtc!

)ecpcnk||cvk! gpvtq! uwdrtqegfkogpvk! qxxgtq! fk! cikng! korwvc|kqpg! cnng! eqpfqvvg-!

cpejg!pqp!pgiq|kcnk-!fgk!uwqk!qticpk*!cf!kpegpvkxq!rgt!nc!eqpeqtuwcnkvâ!cpvkekrcvc=!

guuc! uk! tkvtqxc! fwpswg! ceequvcvc! cn! ogfgukoq! etgfkvq-! qxg! pqp! rcicvq! kp!
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rtgegfgp|c-! qipk! swcn! xqnvc! kn! pguuq! eqp! nc! uvcdknk||c|kqpg! eqpeqtuwcng! ukc!

tkeqpquekwvq-! cpejg! ug! nc! rtqegfwtc-! kp! hwp|kqpg! qf! kp! qeecukqpg! fgnnc! swcng! kn!

etgfkvq! ê! uqtvq-! uk! ukc! pgn! htcvvgorq! gucwtkvc-! vtcueqttgpfq! rgtô! kp! cnvtc! c!

xqec|kqpg!nkswkfcvqtkc!oc!cnnc!rtkoc!eqnngicvc=!nc!pq|kqpg!wpkhkecpvg!k!vtg!vkvqnk!fk!

rtgfgfw|kqpg!ê!rgtvcpvq!nc!uvtwogpvcnkvâ!cink!ueqrk!fgnnc!rtqegfwtc!UyVb^aUZ^!ejg-!

pgn! eqpeqtfcvq! rtgxgpvkxq-! eqkpekfqpq! eqp! nc! tkuvtwvvwtc|kqpg! fgk! fgdkvk! g! nc!

uqffkuhc|kqpg!fgk!etgfkvk!kp!swcnukcuk!hqtoc-!ck!ugpuk!UV[[yRac+.3-!eq/2!ngvv/!c*!n/h/!g!

kp!wpc!guugp|kcng!fguvkpc|kqpg!fgnnc!rtqrquvc!ck!etgfkvqtk-!fgrwvcvk!cn!uwq!gucog!

g! c! fgekfgtpg! ng! uqtvk-! ncffqxg! kp! uë! nc! ogtc! kpuvcwtc|kqpg! fgnnc! rtqegfwtc!

eqpeqtuwcng!qxxgtq![yR]cZTZ_RhZ^]V!fgk!uwqk!ghhgvvk-!htwvvq!fk!wp!cvvq!wpkncvgtcng!fgn!

fgdkvqtg!)eqog!]V[[yRac+.3.!eq/7!n/h/*-!jc!uwuekvcvq![yZ]cVaa^XRcZe^!fk!eqphqtoc|kqpg!

kp! hcvvkurgekg! ogtkvgxqng! fgn! tgswkukvq! qipk! swcn! xqnvc-! g! rgt! fghkpk|kqpg-! swgn!

vgpvcvkxq! fk! uqnw|kqpg! fgnnc! etkuk! q! kpuqnxgp|c! pqp! cddkc! cxwvq! uweeguuq-!

vtcueqttgpfq! kp! hcnnkogpvq! q! cnvtc!rtqegfwtc! qoqnqic! g! fwpswg-! kp! crrctgp|c-!

swgnnc!uvtwogpvcnkvâ!ukc!uvcvc!gz!rquv!ueqphguucvc=!!

25/ [yZ]URXZ]V! xqnvc! c! eqnnqectg! nc! hcvvkurgekg! fk! ecwuc! crrctg! ogpq!

rtqdngocvkec!u!g!eqp!gukvq!pgicvkxq!)swgukvq! kk*!.!qxg!eqpfqvvc!tkequvtwgpfq! kp!

rtkoq!nwqiq!kn!rgtkogvtq!fgnnc!rtgfgfw|kqpg!fk!hqpvg!ngicng-!korqpgpfq!nc!ngvvgtc!

fgnnc!fkurquk|kqpg-!eqp!kn!uwq!tkejkcoq!cf!wpc!urgekhkec!fkurquk|kqpg-!wp!rtwfgpvg!

fkuegtpkogpvq!ugngvvkxq-!eqog!tkeqpquekwvq!u!vtc!ink!cnvtk!g!!swcpvq!cn!hcnnkogpvq!.!

pgnng! pqtog! ejg! dkncpekcpq! wpc! eqpfqvvc! UV[[y^aXR]^! eqpeqtuwcng! tkurgvvq! c!

eqpvtqrtguvc|kqpk!ocpecvg!q!fc!tkgswknkdtctg-!equî!cuuqnxgpfq!ink!ctvv/!91!eq/5-!8;-!

214-! 215! eq/9! n/h/! cf! wpc! tkfghkpk|kqpg! fk! ciikqtpcvk! equvk! fgnnc! rtqegfwtc=! pgn!

eqpeqtfcvq!rtgxgpvkxq-! ng!fkurquk|kqpk! kp! vgoc!fk!rtgfgfwekdknkvâ!chhgtkueqpq-!ck!

ugpuk!UV[[yRac+.5/`dRcVa! n/h/-!ck!etgfkvk!rgt!hkpcp|kcogpvk!! kp!gugew|kqpg!)eq/2*!q!

gtqicvk! kp! hwp|kqpg! fgnnc! rtgugpvc|kqpg! fgnnc! fqocpfc-! ug! rtgxkuvk! fcn! rkcpq! g!

rwtejë! nc! rtgfgfw|kqpg! ukc! gurtguucogpvg! fkurquvc! pgn! rtqxxgfkogpvq! fk!

cookuukqpg!)eq/3*!q!fgk!uqek!)pgk!nkokvk!fgn!eq/4*=!c!uwc!xqnvc![yRac+.5/swkpswkgu!

n/h/!fkuekrnkpc!k!hkpcp|kcogpvk.rqpvg!ejg-!ug!cwvqtk||cvk!fcn!vtkdwpcng!g!cvvguvcvk!fc!

wp! gurgtvq! fk! hwp|kqpcnkvâ! cnnc! okinkqtg! uqffkuhc|kqpg! fgk! etgfkvqtk! )eq/2*-!

eqpugiwqpq! nc! rtgfgfw|kqpg-! cn! rctk! fk! swgnnk! wtigpvk! g! ikwuvkhkecvk-! cpejg! kp!

cuugp|c! fgn! rkcpq-! UR[[yVeZcRaV-! ]V[[yVbVaTZhZ^! UV[[yRccZeZci)! wp! rtgikwfk|kq!!

kookpgpvg! gf! kttgrctcdkng! R[[yRhZV]UR! )eq/4*=! rgt! rctvg! nqtq-! ng! cwvqtk||c|kqpk!
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eqpeguug!!fcn!vtkdwpcng!cn!fgdkvqtg!kp!eqorquk|kqpg!pgiq|kcvc!rgt!nc!eqpvtc|kqpg!

fk!hkpcp|kcogpvk!)fc!vgt|k-!ngvv/!c*=!fck!uqek-!ngvv/!d*=!!cnng!uqekgvâ!fk!wp!itwrrq-!

ngvv/!e*!fgn!eq/2!ctv/!21!f/n/!p/!229!fgn!3132*-!rtqfweqpq!nc!eqpugtxc|kqpg!fk!ghhgvvk!

ug!uweeguukxcogpvg!kpvgtxgpicpq!wp!eqpeqtfcvq!rtgxgpvkxq!qoqnqicvq!q!cpejg!

wp! hcnnkogpvq! )qnvtg! ejg! wpc! nkswkfc|kqpg! eqcvvc! cookpkuvtcvkxc! ! q!

d]yR\\Z]ZbcaRhZ^]V!uvtcqtfkpctkc*!ck!ugpuk!UV[[yRac+!23!eq/2!f/n/!p/!229!fgn!3132=!

uk! vtcvvc! fk! krqvguk! wpkhkecvg-! pqpquvcpvg! nc! fkxgtukvâ! fk! rtguwrrquvk-! fcnnc!

rctvgekrc|kqpg!ikwfk|kcng!rtgxgpvkxc!cnnc!swcnkhkec|kqpg!fgnnc!pgeguukvâ!gf!kpgtgp|c!

fgn! etgfkvq! cink! ueqrk! fgnnc! rtqegfwtc! eqpeqtuwcng! )q! UV[[yZbcZcdc^! eqp! ghhgvvk!

eqpeqtuwcnk*-! eqp! wp! kvgt! rtqegfkogpvcng! pgeguuctkq! ejg! kpvgitc! [yZ]ZhZRcZeR! fgn!

fgdkvqtg!xqnvc!cf!cuuwogtg!d]y^SS[ZXRhZ^]V8!

26/ kp! swguvq! ugpuq-! nc! hqtownc! UV[[yRac+.3.! eq/8! n/h/! rgt! ewk-! pgn!

eqpeqtfcvq!eqp!tkugtxc-!k!etgfkvk!fk!vgt|k!gxgpvwcnogpvg!uqtvk!rgt!ghhgvvq!fgink!!cvvk!

ngicnogpvg! eqorkwvk! fcn! fgdkvqtg! uqpq! rtgfgfwekdknk! ! ck! ugpuk! >?DD^;JL),,,! n/h/-!

kpfweg!cf!wpc!ngvvwtc!fk!tkejkcoq!kp!rtkoq!nwqiq!fgnng!cvvkxkvâ!fk!cookpkuvtc|kqpg!

UV[[yZ\_aVbR)!corkcogpvg!eqpugpvkvg!cn!fgdkvqtg!u!cf!cnvtk!hkpk!cuuqnxgpfq!rgtcnvtq!

kn! fkurquvq! UV[[yRav/278! n/h/-! tgncvkxq! R[[yR\\Z]ZbcaRhZ^]V! fgk! dgpk! fwtcpvg! nc!

rtqegfwtc! .! fcn! fgrqukvq! fgnnc! fqocpfc! g! ukpq! R[[y^\^[^XRhZ^]V-! vwvvcxkc!

rgtugiwkdknk! ugp|c! eqpvtqnnq! rtgxgpvkxq! fgn! vtkdwpcng! uqnq! ug! fk! qtfkpctkc!

cookpkuvtc|kqpg! gf! kpxgeg! uqiigvvg! c! tgikog! cwvqtk||cvqtkq! ug! uvtcqtfkpctkg-!

hgtok!ink!qddnkijk!rgtkqfkek!fkuetg|kqpcnogpvg!hkuucvk!eqp!nc!eqpeguukqpg!fgn!vgtokpg!

g! ng! tgnc|kqpk! ogpuknk! ! uwnnc! ukvwc|kqpg! hkpcp|kctkc! )eq/9*=! nc! pqtoc! uk! rcnguc!

rgtvcpvq!eqog!wp!gugorkq!fk!rtgfgfw|kqpg!fk!hqpvg!ngicng-!ceegpvwcpfq!u!rgt!kn!

rtgekuq!tkhgtkogpvq!cnnc!iguvkqpg!u!wp!rtqhknq!fkuvkpvq!g!rkû!ektequetkvvq!tkurgvvq!cink!

cnvtk! fwg! rctcogvtk-! kpxgeg! qtkgpvcvk! cf! wpc! tgnc|kqpg! eqp! ng! rtqegfwtg!

eqpeqtuwcnk=!guuc!qrgtc!c! vwvgnc!fgk! vgt|k! ejg-!fcxcpvk!cf!wp! kortgpfkvqtg!eqp!

fqocpfc! kuetkvvc! cn! tgikuvtq! fgnng! kortgug-! uqpq! kpegpvkxcvk! c! hqtpktink! dgpk! q!

ugtxk|k!pqp!vcpvq!hwp|kqpcnk!R[[yRTTVbb^!q!cn!!tchhqt|cogpvq!!fgn!eqpeqtfcvq-!dgpuî!

cnnc!uqrtcxxkxgp|c!fgnnc!uwc!cvvkxkvâ!eqoogtekcng=!

27/ !kn!ejg!pqp!ikqxc!c!egpuktg!wp!etgfkvq!uqtvq!rgt!ghhgvvq!pqp!fk!wp!cvvq!

UyZ\_aVbR! kp! ugpuq! rtqrtkq! q! eqoogtekcng-! dgpuî! eqorkwvq! fcn! fgdkvqtg! eqp!

tkiwctfq!R[[yZ]bcRdaRhZ^]V!q!cn!tchhqt|cogpvq!fgn!eqpeqtfcvq-!qvvkec!ejg!uhwiig!fgn!

vwvvq!cf!d]yVbZXV]hR!cwvqtk||cvqtkc!)vtcvvcpfquk!fk!uegnvg!fkuetg|kqpcnk-!iguvkqpcnk!
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g!fkhgpukxg-!fgn!fgdkvqtg*!g!cpeqt!rkû!encuukhkecvqtkc!)crrctgpfq!cpejg!gz!cpvg!pqp!

rtgfgvgtokpcdkng-! g! swkpfk! kpwvkng-! uvcdknktg! ug! [yZ]XRXXZ^! fk! wp! rtqhguukqpkuvc-!

eqog!pgnnc!urgekg-!ukc!cvvkxkvâ!fk!cookpkuvtc|kqpg!qtfkpctkc!q!uvtcqtfkpctkc*=!!

28/ gf! kphcvvk-! eqpfkxkukdknogpvg-! rgt! Ecuu/! 258240312;! nc! uvguuc!

fkurquk|kqpg!kpswcftc!ink!cvvk!fk!iguvkqpg!fgnn(kortguc!hkpcnk||cvk!cnnc!eqpugtxc|kqpg!

fgnn(kpvgitkvâ!g!fgn!xcnqtg!fgn!rcvtkoqpkq-!tkrtqfwegpfq!)gf!cpvkekrcpfq*!kn!etkvgtkq!

rtgxkuvq!fcnn(ctv/!278!n/h/=!pg!fgtkxc!ejg!nc!ekvcvc!fkuvkp|kqpg!vtc!cvvq!fk!qtfkpctkc!q!

fk!uvtcqtfkpctkc!cookpkuvtc|kqpg!bykpegpvtc!uwnnc!kfqpgkvâ!c!rtgikwfkectg!k!xcnqtk!

fgnn(cvvkxq! eqortqogvvgpfqpg! nc! ecrcekvâ! fk! uqffkuhctg! ng! tcikqpk! fgk! etgfkvqtk-!

vgpwvq!eqpvq!guenwukxcogpvg!fgnn(kpvgtguug!fk!swguvk!wnvkok!g!pqp!fgnn(kortgpfkvqtg!

kpuqnxgpvg½-! guugpfq! swkpfk! rquukdkng! ejg! cvvk! cuvtcvvcogpvg! swcnkhkecdknk! fî!

qtfkpctkc!cookpkuvtc|kqpg-!ug! eqorkwvk! pgn! pqtocng! gugtek|kq! fgnn(kortguc!

rquucpq-! kpxgeg-! cuuwogtg! wp! fkxgtuq! eqppqvcvq! pgnn(codkvq! fk! wpc! rtqegfwtc!

eqpeqtuwcng=!cR]cyk!ejg!nc!uvguuc!rtqpwpekc!jc!tkvgpwvq!pgeguuctkq!ejg!kn!fgdkvqtg!

hqtpkuec!kphqtoc|kqpk!uwn!vkrq!fk!rtqrquvc!q!uwn!eqpvgpwvq!fgn!rkcpq!ejg!kpvgpfg!

rtgugpvctg-! ncffqxg-! kp! fkhgvvq-! n(cvvq! ejg! uk! tkxgnk! kfqpgq! c! kpekfgtg!

pgicvkxcogpvg! uwn! rcvtkoqpkq! fgnn(kortguc-! fgxg! guugtg! eqpukfgtcvq! eqog! fk!

uvtcqtfkpctkc!cookpkuvtc|kqpg½=!nc!eqoogtekcnkvâ!UV[[yRcc^-!rgtvcpvq-!pg!eqppqvc!

kn!rgtkogvtq-!rgt!ewk!nc!rtqegfwtc!eqpeqtuwcng!ê!kn!ogtq!eqpvguvq!kp!ewk!guuq!xkgpg!

cfqvvcvq-!ogpvtg!k!tgncvkxk!ghhgvvk-!eqp!tkiwctfq!cnnc!uqnc!rtgfgfw|kqpg!)g!pqp!cf!

cnvtk! hkpk! fk!xcnkfkvâ! qf! ghhkecekc*-! uqpq! eqpfk|kqpcvk! ! fcn! tkurgvvq! fgnng! tgiqng! fk!

eqorkogpvq! pgn! tgikog! fk! quugtxc|kqpg! ewk! ê! pgnnc! hcug! cuuqiigvvcvq!

[yZ\_aV]UZc^aV8!

29/ cpeqtc! c! vkvqnq! gugornkhkecvkxq-! rgt! Ecuu/! u/w/! 2119103131!

[ykortgpfkvqtg! ejg! cddkc! rtgugpvcvq! kuvcp|c! fk! cookuukqpg! cn! eqpeqtfcvq!

rtgxgpvkxq!g!ukc!vwvvqtc!pgnnc!hcug!fgnnc!tkugtxc!gz!ctv/272!eq/8!n/h/!pqp!rgtfg!nc!

ecrcekvâ!fk!uvctg!kp!ikwfk|kq-!rgt!ewk!nc!ocpecvc!cwvqtk||c|kqpg!fgn!vtkdwpcng!cnnc!

rtqrquk|kqpg! fk! wpc! fqocpfc! ikwfk|kcng! pqp! kpekfg! uwnn(cookuukdknkvâ! fgnnc!

fqocpfc!uvguuc-!tguvcpfq!kttkngxcpvg-!ck!rtgfgvvk!hkpk-!nc!rquukdkng!crrctvgpgp|c!

fgnnc!ekvcvc!kpk|kcvkxc!ikwfk|kcng!vtc!ink!cvvk!fk!uvtcqtfkpctkc!cookpkuvtc|kqpg!ejg-!

rgt!nc!pqtoc!ekvcvc!g!ug!wtigpvk-!fqxtgddgtq!guugtg!rtgegfwvk!UR[[ycwvqtk||c|kqpg!

ikwfk|kcng=! kp! tgcnvâ-! nc! ocpecp|c! fgnnc! rtgxkc! cwvqtk||c|kqpg! fgn! vtkdwpcng!!
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urkgic!ghhgvvk!uwn!rkcpq!fgk!tcrrqtvk!uquvcp|kcnk-!c!rctvktg!fcnnc!pqp!rtgfgfwekdknkvâ!

fgk!etgfkvk!fk!vgt|k!ejg!fc!vcng!cvvq!fgtkxkpq½-!!oc!pqp!uwn!rkcpq!rtqeguuwcng=!!

2;/ cf!cpcnqiq!gukvq!swcnkhkecvqtkq!pgicvkxq!eqpfweg!nc!tkegtec!kp!dcug!

cn! ugeqpfq! rctcogvtq-! kp! qtfkpg! cnnyZ]b^aXV]hR! fgn! etgfkvq! kp! qeecukqpg! fgnnc!

rtqegfwtc! eqpeqtuwcng! )swgukvq! kk*=! guuq! jc! cuuwpvq! dgp! rtguvq! pgnnc!

ikwtkurtwfgp|c!fk!ngikvvkokvâ!wp!eqppqvcvq!cwvqpqoq!tkurgvvq!cnnc!hwp|kqpcnkvâ!)rgt!

nc! tkngxcp|c! fgnnc! eqpikwp|kqpg! fkuikwpvkxc! pgn! vguvq<! Ecuu/! 61;903125-!

2124103132-!3378103132*-! equî!fgenkpcpfquk! ukc!uwn!rkcpq!etqpqnqikeq-! ukc!rgt!

[yZ\_dcRhZ^]V!fgn!tkurgvvkxq!vkvqnq!R[[yRccZeZci!fgink!qticpk!fgnnc!rtqegfwtc!uvguuc=!

kn!rwpvq!crrctg!ceswkukvq!eqp!ejkctg||c!ukp!fc!Ecuu/!262403125!rgt! nc!swcng! kn!

etkvgtkq-!rgt!cxgtg!wp!ugpuq!eqorkwvq-!xc!kpvgitcvq!eqp!kn!ekvcvq!kornkekvq!gngogpvq!

uqiigvvkxq-! cnvtkogpvk! crrctgpfq! guuq! rcngugogpvg! kttcikqpgxqng! kp! swcpvq!

rqtvgtgddg!c!eqpukfgtctg!eqog!rtgfgfwekdknk-!rgt! kn!uqnq!hcvvq!fk!guugtg!uqtvk! kp!

qeecukqpg! fgnnc! rtqegfwtc-! k! etgfkvk! eqpugiwgpvk! cf! cvvkxkvâ! fgn! fgdkvqtg! pqp!

hwp|kqpcnk!cf!gukigp|g!fgnnc!uvguuc½=!pg!eqpugiwg!ejg-!cnogpq!vgpfgp|kcnogpvg-!

ink! korgipk! cuuwpvk! fcink! qticpk! eqpeqtuwcnk-! equî! eqog! ng! qddnkic|kqpk!

igpgvkecogpvg! uecvwtgpvk! fcnnc! tkurgvvkxc! cvvkxkvâ-! fk! rgt! uë! cuuqtdqpq! nc!

hwp|kqpcnkvâ! ! cink! ueqrk! fgnnc! rtqegfwtc!ewk! ceegfqpq-! swcnk! equvk! itcxcpvk! uwnnc!

uvguuc!kp!swcpvq!kpvtkpugecogpvg!uquvgpkdknk!kp!xkuvc!fgnng!uwg!hkpcnkvâ!eqpeqtuwcnk=!

31/ nc! hwp|kqpcnkvâ-! c! uwc! xqnvc! g! eqog! vgt|q! rctcogvtq-! gurtkog!

d]yRccZcdUZ]V! fk! xcpvciikq! rgt! kn! egvq! etgfkvqtkq-! eqorgpfkcvq! pgnnc! uvguuc!

rtqegfwtc!eqpeqtuwcng!kp!ewk!guuq!ê!qticpk||cvq-!equî!cvvgpgpfq!c!etgfkvk!ocvwtcvk!

kp! ecrq! c! vgt|k-! rgt! rtguvc|kqpk! uxqnvg! cpejg! rtkoc! UV[[yZ]ZhZ^! fgnnc! rtqegfwtc!!

)swgukvq! xkk*! g! rgtekô! cn! fk! hwqtk! fk! wp! fktgvvq! eqpvtqnnq! fgk! tgncvkxk! qticpk! oc!

eqowpswg! kp!wpc!tgnc|kqpg!fk! kpgtgp|c!pgeguuctkc!cnnq!ueqrq!UV[[yZ]ZhZRcZeR-!rkû!

ejg!cn!tkuwnvcvq=!guuc!crrctg!rkû!crrtqrtkcvc!cf!qurkvctg!nc!hcvvkurgekg!fk!ecwuc!

)swgukvq!kk*-!rqkejë![yRcc^!qtkikpcpvg!kn!etgfkvq!tkuwnvc!guugtg!uvcvq!gurngvcvq!rtqrtkq!

kp!xkuvc!fgn!eqpeqtfcvq!q!fgn!uwq!uweeguuq-!cnvtc!swguvkqpg!tguvcpfq!kn!vtcvvcogpvq!

fgnnc!rtgvguc!ejg-!pqp!cfgorkwvc!fcn!fgdkvqtg!pgnnc!|qpc!eqpeqtuwcng!kp!ewk!gtc!

xgpwvc! cf! gukuvgp|c-! xgpic! kphkpg! kpukpwcvc! eqog! etgfkvq! pgn! uweeguukxq!

hcnnkogpvq=! pg! fgtkxc-! eqpfkxkfgpfq! wpc! tkhnguukqpg! fqvvtkpcng-! [y^__^acd]^!

tkeqpquekogpvq!ejg!nc!pq|kqpg!tgnc|kqpcng!kp!gucog!pqp!rwô!uwuukuvgtg!fk!rgt!uë!

g! kpfkhhgtgpvgogpvg!tkurgvvq!c!rkû!rtqegfwtg!eqpeqtuwcnk=! nc!rtguvc|kqpg-!eqog!
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pgnnc! xkegpfc-! tkuwnvc! kphcvvk! guugtg! uvcvc! eqooguuc! fcn! fgdkvqtg! ejg-! cpejg!

cvvtcxgtuq!`dV[[yR__^ac^)! kpvgpfgxc!ceegfgtg!cn!eqpeqtfcvq!g!pqp!cn!hcnnkogpvq=!

pë-!c!uwc!xqnvc-!kn!rtqhguukqpkuvc-!kp!swguvq!g!]V[[yR]c^[^XZR!fgk!ecuk!xctkcogpvg!

chhtqpvcvk! pgnnc! xcuvc! ikwtkurtwfgp|c! uwn! vgoc-! jc! oquvtcvq! fk! qrgtctg! rgt!

[yZ]XaVbb^!fgn!fgdkvqtg!pgn!hcnnkogpvq-!rwt!uweeguukxcogpvg!fkejkctcvq=!uk!vtcvvc!fk!

ceswkuk|kqpg! fk! tknkgxq! rqkejë! fâ! uwdkvq! eqpvq! fgnnc! pgeguukvâ! fk! uquvcp|kctg! nc!

hwp|kqpcnkvâ!ctoqpk||cpfq!nc!rtguvc|kqpg!cnnq!ueqrq!rgt!kn!swcng!ê!uvcvc!eqorkwvc-!

pqp!dcuvcpfq!fk!rgt!uë!ejg!cf!wpc!rtqegfwtc!hgpqogpkecogpvg!pg!ugiwc!cnvtc-!

pë!kphcvvk!vcng!ugswgp|c!vtqxcpfq!cnewp!tkhgtkogpvq!pqtocvkxq!fktgvvq!g!urgekhkeq=!

32/ fgvvc!tgnc|kqpg-!rwt!uwrgtcpfq!wp!rtkoq!crrtqeekq!wvknkvctkuvkeq! kp!

eqpetgvq!g!fwpswg!fgnnc!rtqurgvvkxc!fk!wpc!xgtkhkec!gz!rquv!fgn!ekvcvq!xcpvciikq!

)Ecuu/! 964503124*-! jc! cuuwpvq! u! pgnnc! xctkgvâ! fgnng! hqtowng! fghkpkvqtkg! u! wp!

uquvcp|kcng!cuuguvcogpvq!gpvtq!wpc!swcnkvâ!uvtwogpvcng!tkeqpquekdkng!gz!cpvg!g!

rgt!swcpvq!eqp!queknnc|kqpk!uwnnc!tcrrtgugpvc|kqpg!rkû!q!ogpq!rtguwpvc!g!fwpswg!

cwvqocvkec!pgn!pguuq!eqp!kn!rtqukgiwq!eqpeqtuwcng-!urgekg!ug!cf!gukvq!kphcwuvq=!nc!

hwp|kqpcnkvâ!rwô!fktuk!uwuukuvgpvg!cnnqtc!swcpfq![yRccZeZci!qtkikpcpvg!kn!etgfkvq!ukc!

tcikqpgxqnogpvg!cuuwpvc-!pgnnc!rtqurgvvc|kqpg!fgnng!ektequvcp|g!cf!guuc!eqgxg-!

rtqrtkq! rgt! cuugeqpfctg-! eqp! [yZ]bcRdaRhZ^]V! q! nq! uxqnikogpvq! fgnnc! urgekhkec!

rtqegfwtc!eqpeqtuwcng!ewk!ê!xqnvc-!ng!wvknkvâ!!)rcvtkoqpkcnk-!c|kgpfcnk-!pgiq|kcnk*!uw!

ewk!rwô!eqpvctg! vkrqnqikecogpvg-!ekqê!ugeqpfq! ng! tgiqng!fgn!oqfgnnq! kornkecvq-!

[yZ]cVaR! ocuuc! fgk! etgfkvqtk-! fguvkpcvk! c! rtgpfgtg! rquk|kqpg! uwnnc! rtqrquvc! fgn!

fgdkvqtg=! ekô! pg! rgtogvvg! [yRbbZ\Z[RhZ^]V! cf! wpc! pq|kqpg! fk! equvq! guvgtpq!

uquvgpkdkng!cn!rctk!fk!swgnnk!rtqfqvvk!fcnng!cvvkxkvâ!kpvgtpg!fgink!qticpk!eqpeqtuwcnk-!

ug!g!swcpfq!rqvtcppq!qrgtctg!)swgukvq! kkk*=!uk! vtcvvc!fk!rtgekuc|kqpg!ejg-! kp!vcn!

oqfq-!kpfweg!c!uwrgtctg!nc!rqnkxcngp|c!cuuwpvc!kpxgtq!kp!cnvtg!fgekukqpk!fcn!rtkoq!

rctcogvtq!)Ecuu/!365820312;*-!ncffqxg!cpejg!nc!rtguvc|kqpg!fgn!rtqhguukqpkuvc!

)pgnnc! urgekg-! [ycvvguvcvqtg*! gtc! uvcvc! hcvvc! tghnwktg! pgnnc! egtejkc! fgink! xRccZ!

ngicnogpvg! T^\_ZdcZy! fcn! fgdkvqtg! )rgtejë! rtguvc|kqpg! pgeguukvcvc! fc[[yZcVa!

pqtocvkxq! tkejkguvq! rgt! rtqegfgtg! ugeqpfq! [yRac+.3.! eq/7! n/h/*! g! cn! eqpvgorq!

cuukokncpfq!kn!etgfkvq!equî!uecvwtkvq!vtc!swgnnk!uqtvk!xZ]!^TTRbZ^]Vy!fgn!eqpeqtfcvq=!!

33/ kn!rctcogvtq!fgnnc!hwp|kqpcnkvâ-!kp!tgcnvâ-!rtqrtkq!rgt!nc!uwc!pq|kqpg!

kpvtkpugecogpvg! tgnc|kqpcng! g! nc! uwc! cwvqpqokc! )eqp! ejkctg||c-! fc! wnvkoq-! kp!

oqvkxc|kqpg-!cpejg!Ecuu/!2124103132!g!3378103132*!gukig!ejg!ug!pg!ueqnrkuecpq!
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k! eqphkpk! kp! wpc! rtqurgvvkxc! fk! vtkrctvk|kqpg! rkû! pgvvc-! g! ugp|c! uqxtcrrquk|kqpk!

tkurgvvq! cink! cnvtk! fwg! )swgukvq! kk*=! nq! uhqt|q! fkuikwpvkxq! .! ewk! eqp! vtcxcinkq! ê!

eqowpswg!ikwpvc!swguvc!Eqtvg-!pqpquvcpvg!ceegpvk!fkxgtuk!.!ogtkvc!kphcvvk!fk!pqp!

guugtg! cddcpfqpcvq-! ugodtcpfq! fkuqtkgpvcpvg! d]ycnvgtpcvkxc! ukpetgvkuvkec! ejg-!

rwt!eqttqdqtcvc!UR[[y^bbVaeRhZ^]V!hgpqogpkec!fgn!oqfq!fk!rqtuk!fgnng!rtguvc|kqpk!

qtkikpcpvk!k!etgfkvk!fk!vgt|k-!uqxtcrrqpic!ugortg![y^TTRbZ^]R[Zci!cink!cnvtk!rctcogvtk=!

kn!eqpvguvq!fk!wpc!rtqegfwtc!eqpeqtuwcng!)kpk|kcvc!q!crgtvc!g!hkpq!cnnc!uwc!ejkwuwtc*!

uqnq!kp!xkc!fk!hcvvq!fguetkxg!kpxgtq!pgiq|k!q!eqpfqvvg!cuuwpvk!ukc!fktgvvcogpvg!fcn!

fgdkvqtg!ejg-!swcpfq!kpugfkcvk-!fcink!qticpk!fgnnc!rtqegfwtc!uvguuc-!kp!hwp|kqpg!

eqfgvgtokpcvkxc=! krquvcvk||cpfq! cnnqtc! nc! eqpuvcvc|kqpg-! kpguqtcdknogpvg! rgtô!

[y^TTRbZ^]R[kvâ!uctgddg!fguvkpcvc!c!ogueqnctuk!cnnc!ecvgiqtkc!fgink!cvvk!ngicnogpvg!

eqorkwvk! )fcn! fgdkvqtg*! ejg-! rgt! eqog! eqnnqecvk! pgn! eqpeqtfcvq! eqp! tkugtxc-!

equvkvwkueqpq!uqnq!wpc!xqeg!fgn!rkû!corkq!ecvcnqiq!fgnng!)hqpvk!fk*!rtgfgfw|kqpk!

swcnkhkecvg!fc!wpc!fkurquk|kqpg!fk!ngiig=!cn!eqpvgorq-!nc!uvguuc!qeecukqpcnkvâ-!qxg!

tkhgtkvc!rkû!kp!igpgtcng!cink!cvvk!fgn!fgdkvqtg!kp!rtqegfwtc-!igpgtgtgddg!eqowpswg!

wp!dkuqipq!fk!hknvtq!rgt!gxkvctpg!ejg-!crrwpvq-!fg!rncpq-!qipk!uwc!eqpfqvvc!igpgtk!

nc!rtgegfgp|c!rtqeguuwcng!uqnwvqtkc-!eqp!ghhgvvk!cpejg!pgnnc!gxgpvwcng!rtqegfwtc!

uweeguukxc-!uqvvtcgpfq!ukipkhkecvq!rtqrtkq!c!swgnng! krqvguk!dgp!urgekhkejg!)eqog!

rgt! k! hkpcp|kcogpvk!gz!ctvv/293swcvgt!g!293swkpswkgu! n/h/*!rgt! ng!swcnk! nc! ngiig!

eqpeqtuwcng! korqpg! rkû! ugxgtcogpvg! nc! uwuukuvgp|c! fk! hcvvqtk! uquvcp|kcnk-!

rtqurgvvkek!g!cwvqtk||cvqtk=!c!ugiwktg!nc!vguk!eqpikwpvkxc!fgk!fwg!rctcogvtk-!ug!pg!

cxtgddg!equî-!fc!wp!ncvq-!nc!fwrnkec|kqpg!codkiwc-!ug!pqtocvkxcogpvg!tkeqttc-!fgn!

etkvgtkq!c!swguvq!rwpvq!ogtcogpvg!fgnkokvcvkxq!fgn!eqorkogpvq!fk!cvvk!ugeqpfq!

ngicnkvâ! gf! kpxgeg! kn! tkpxkq! c! tgiqng! fk! eqgtgp|c! kuvkvw|kqpcnk! fgn! vwvvq! kpegtvg!

)rgtejë!urquvcvg!uwn!rkcpq!fgn!tgikog!cwvqtk||cvqtkq!UV[[yVWWZTRTZR(!qxg!wp!cnvtq!

etkvgtkq!pqp!uqeeqttc!)eqog!cf!gugorkq!]V[[yR\\Z]ZbcaRhZ^]V!!fgk!dgpk!g![yVbVaTZhZ^!

UV[[yZ\_aVbR! fqrq! [yR\\ZbbZ^]V! cn! eqpeqtfcvq! gz! ctv/! 274! n/h/! q! c! ugiwkvq! fgn!

fgrqukvq!fV[[yRTT^aU^!fk!tkuvtwvvwtc|kqpg!fgk!fgdkvk!ck!ugpuk!fgn!eq/2!q!UV[[yZbcR]hR!

uqurgpukxc!rgt!ng!vtcvvcvkxg!rgpfgpvk!ugeqpfq!kn!eq/7!UV[[yRac+.5/SZb!n/h/*=!

34/ pg!eqpugiwg!ejg!rtqrtkq!nc!hwp|kqpcnkvâ!dgp!uk!rtguvc!cf!kpenwfgtg!k!

etgfkvk! fk! vgt|k! rgt! rtguvc|kqpk! gugiwkvg! c! hcxqtg! fgn! fgdkvqtg! kp! vgtokpk! fk!

rtgrctc|kqpg!gf!cnnguvkogpvq!fgnng!rtqegfwtg!eqpeqtuwcnk!cpejg!okpqtk!)swgukvq!

kx*=!kn!rctcogvtq!tkeqttg!rgtvcpvq-!c!xqngtpg!cuukewtctg!cwvqpqokc-!ncffqxg!rgt!
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guug!nc!eqcfkwxc|kqpg!pqp!tkiwctfk!kp!ugpuq!uvtgvvq!nc!eqpugtxc|kqpg!UV[[yZ\_aVbR!

kp!uë!)ekqê!ink!cvvk!fk!cookpkuvtc|kqpg-!ewk!jcppq!fkxgtuq!tkiwctfq!cf!gugorkq!u!

pgn!eqtuq!fgn!eqpeqtfcvq!u!kn!fguetkvvq!ctv/272!eq/8!n/h/!qxxgtq!ng!xctkg!krqvguk!fk!

hkpcp|kcogpvq! kp!gugew|kqpg-! kp! hwp|kqpg!q! kpvgtkpcng*-!dgpuî! nc!tkuvtwvvwtc|kqpg!

fgn! rcuukxq! g! k! rtqigvvk! fk! uqffkuhcekogpvq! fgk! etgfkvqtk! rtqrtkq! rgt! eqog!

qticpk||cvk! pgnng! hqtog! g! eqp! ink! cvvk! pgeguuctk! )rgt! ngiig*! q! rctkogpvk!

kpfkurgpucdknk! )ugeqpfq! kn! vgpqtg! UV[[yZ]ZhZRcZeR! cvvkxcvc*! R[[yZ]bcRdaRhZ^]V! g!

R[[y^aUZ]Rc^!uxqnikogpvq!fgnnc!rtqegfwtc!ewk!uqpq!uvtwogpvcnk=!nc!pq|kqpg-!kp!vcn!

ugpuq-!kpvgtegvvc!kp!rtkoq!nwqiq!kn!owvcogpvq!fgnnc!ecwuc!fgn!eqpeqtfcvq!fqrq!kn!

vtcoqpvq! fgnnc! uwc! xqec|kqpg! nkswkfcvqtkc-! rqvgpfquk! tkdcfktg! ejg-! ceecpvq! cnnc!

xgtkhkec!u!pgnng!xctkg!hcuk!fk!cookuukqpg-!tgxqec!gf!qoqnqic|kqpg!.!!fgnn(ghhgvvkxc!

tgcnk||cdknkvâ! fgnnc!ecwuc!eqpetgvc-! ekqê! UV[[yqdkgvvkxq! urgekhkeq! rgtugiwkvq! fcn!

rtqegfkogpvq-!ejg!pqp!jc!eqpvgpwvq!hkuuq!g!rtgfgvgtokpcdkng-!oc!kpgtkueg!cn!vkrq!

fk!rtqrquvc! hqtowncvc-! tguvc!eqowpg!cf!qipk!rtqegfwtc! kn!igpgtcng!swcftq!fk!

tkhgtkogpvq!hkpcnk||cvq!cn!uwrgtcogpvq!fgnnc!ukvwc|kqpg!fk!etkuk!fgnn(kortgpfkvqtg-!

fc! wp! ncvq-! g! cnn(cuukewtc|kqpg! fk! wp! uqffkuhcekogpvq-! ukc! rwt! krqvgvkecogpvg!

oqfguvq!g!rct|kcng-!fgk!etgfkvqtk-!fc!wp!cnvtq½!)Ecuu/!u/w/!262403124*=!pë!kn!ekvcvq!

tkhgtkogpvq!crrctg!owvcvq-!cp|k!guugpfquk!kttqdwuvkvq!rgt!ghhgvvq!UV[[yZpvgitc|kqpg!

eqp! nc! uqinkc! fk! rcicogpvq! fgk! etgfkvqtk! ejktqitchctk! fgn! 31! rgt! egpvq! fqrq! kn!

fgetgvq! ngiig! 38! ikwipq! 3126-! p/! 94! )eqpxgtvkvq! pgnnc! ngiig! 7! ciquvq! 3126-!

p/243*-! ogpvtg! nc! tgiqnc! fgnnc! ukipkhkecvkxkvâ! UV[[ycrrtg||cogpvq! ugp|c! nkokvg!

okpkoq!ê!uqrtcxxkuuwvc!rgt!kn!eqpeqtfcvq!eqp!eqpvkpwkvâ!c|kgpfcng!UV[[yRac+.57dku!

n/h/!gf!ê!uvcvc!kuvkvwkvc!pgn!eqpeqtfcvq!ugornkhkecvq!nkswkfcvqtkq-!eqpugiwgpvg!cnnc!

eqorquk|kqpg!pgiq|kcvc-!UV[[yRac+.5!f/n/!p/!229!fgn!3132=!!

35/ ê! equî! rquukdkng-! kp! ugeqpfq! nwqiq-! pgwvtcnk||ctg! [yVeV]cdR[V!

kpuweeguuq!fgnnc!rtqegfwtc!eqpeqtuwcng!okpqtg!ugp|c! kipqtctg!eqp! kn! tkurgvvkxq!

cttguvctuk! nc! swcnkvâ! fk! ugtxk|kq! fgnnc! rtguvc|kqpg! tguc! cn! fgdkvqtg-! g! fwpswg!

[yRb_ZaRhZ^]V! cnnc! rtgfgfw|kqpg! pgn! rcicogpvq-! gxkvcpfq! rgt! wp! xgtuq! kn!

eqnngicogpvq!vtc!hwp|kqpcnkvâ!g!wvknkvâ!eqpetgvc!)rgt!fghkpk|kqpg!cuugpvg-!equî!fc!

pqp!tkegtectg-!ugeqpfq!Ecuu/!229303129-!cpejg!rgt!ink!ceeqtfk!fk!tkuvtwvvwtc|kqpg-!

swgukvq!kkk*-!oc!cn!eqpvgorq!fwdkvcpfq!ejg!nc!rtguvc|kqpg!kp!uë!tgencok!fg!rncpq!

kn!tgncvkxq!etgfkvq!cnnc!gucokpcvc!swcnkvâ=!pqp!rwô!kpxgtq!uquvgpgtuk!ejg![yRTTVbb^!

)uw!ogtc!fqocpfc*!cnnc!rtqegfwtc!fk!eqpeqtfcvq!tgcnk||k!kp!swcpvq!vcng-!ugortg!

F
ir
m

a
to

D
a

:
C

A
M

P
O

L
I
P

A
O

L
A

F
R

A
N

C
E

S
C

A
E

m
e

ss
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
1
5

6
d

6
c0

d
8
fd

0
2
0
a

3
f9

6
1

4
8

4
2

1
e
7

2
0

a
b

0
-

F
ir
m

a
to

D
a
:

F
E

R
R

O
M

A
S

S
IM

O
E

m
e

s
s
o

D
a
:

A
R

U
B

A
P

E
C

S
.P

.A
.
N

G
C

A
3

S
e
ri

a
l#

:
4
2

9
d

4
a

c5
3

8
4

e
8
e

3
4

c
2
d

5
8

a
fa

9
1

6
1
c
5
5
e

F
ir
m

a
to

D
a

:
A

M
E

N
D

O
L

A
A

D
E

L
A

ID
E

E
m

e
s
so

D
a
:
A

R
U

B
A

P
E

C
S

.P
.A

.
N

G
C

A
3

S
e
ri
a

l#
:

2
e

7
2
4

4
c9

2
b

0
3

0
e
4

4
0

cb
d

b
7

5
b

c4
2

c5
a

5
5

Numero registro generale 1140/2017

Numero sezionale 621/2021

Numero di raccolta generale 42093/2021

Data pubblicazione 31/12/2021



!

ricorso n.1140/2017 - sez. S.U. Ud. 14.12.2021 pagina 20 di 45

g! eqowpswg-!wp! xcpvciikq! rgt! k! etgfkvqtk-! crrctgpfq! hcnnceg! [yRaX^\V]c^! fgnnc!

etkuvcnnk||c|kqpg!fgnnc!ocuuc!rcuukxc!g!fgnnc!tgvtqfcvc|kqpg!fgn!rgtkqfq!uqurgvvq-!

qxg!ugiwc!kn!hcnnkogpvq!)q!gswkxcngpvg!rtqegfwtc!UyZ]b^[eV]hR(!ck!hkpk!UV[[yVbVaTZhZ^!

fgnng!c|kqpk! tgxqecvqtkg=!xcng!uwn!rwpvq!g!rkwvvquvq! [y^bbVaeRhZ^]V!ejg!cpejg! nc!

tgiqnc! ikwtkfkec! fgnnc! eqpvkpwkvâ! htc! rtqegfwtg! pqp! cuukewtc! cnewpc! rqtvcvc!

rtgugtxcvkxc-! fcn! rwpvq! fk! xkuvc! geqpqokeq-! cn! xcnqtg! UV[[yZ\_aVbR! fgdkvtkeg! kp!

rtqurgvvkxc! nkswkfcvqtkc-! c! htqpvg! fgn! fkhhgtkogpvq! equî! cpeqtc! rtqvtcvvq! fgn!

uqffkuhcekogpvq!fgk!etgfkvqtk-!ewk!uk!crrnkec!fcnnc!fqocpfc!fgn!fgdkvqtg!cpejg!!kn!

dnqeeq!fgink!kpvgtguuk!gz!ctv/66!n/h/!ogpvtg!ikâ!fcnnc!rwddnkec|kqpg!pgn!tgikuvtq!fgnng!

kortgug!guuk!rgtfqpq!nc!rquukdknkvâ!fk!ciktg!kp!gzgewvkxku!g!rgt!eqpxgtuq!kn!tkuejkq!

fk! fgxcnqtk||c|kqpg! fgnnc! uvguuc! eqpukuvgp|c! fgnnc! ocuuc! cvvkxc! crrctg! cp|k!

etguegtg! R[[yZ]TaV\V]c^! fk! etgfkvk! rtgfgfwvvkxk! ejg! pqp! vtqxkpq! eqttkurgvvkxq! kp!

cnvtgvvcpvg!cffk|kqpk!rcvtkoqpkcnk=!!

36/ kn!uwrgtcogpvq!fgnnc!vguk!fgnnc!wvknkvâ!kp!eqpetgvq!g!fgn!uwq!tkueqpvtq!

gz! rquv! swcng! etkvgtkq! cvvtkdwvkxq! fgnnc! hwp|kqpcnkvâ! fgnnc! rtguvc|kqpg! cf! wpc!

rtqegfwtc!eqpeqtuwcng!ugiwkvc!cf!d]yR[caR)!fkxgtuc!fc!swgnnc!rgt!nc!swcng!kn!vgt|q!

jc!ghhgvvwcvq! nc!rtqrtkc!cvvkxkvâ!q!egfwvq!dgpk!q!gtqicvq!ugtxk|k-!tkejkgfg!c!uwc!

xqnvc-! rgt! ink! kpvgttqicvkxk! ejg! jcppq! kpxguvkvq! swguvg! Ug|kqpk! Wpkvg-! cnvtguî!

nyRXXZ^a]R\V]c^!fgnnc!xctkgicvc!vtcoc!eqp!ewk! nc!eqpugew|kqpg!vtc!rtqegfwtg!ê!

xgpwvc! cnkogpvcpfq! kpfktk||k! pqp! eqkpekfgpvk=! kn! rtguwrrquvq! eqowpg! ê! ejg! nc!

rtgfgfw|kqpg-!rgt!uwc!pcvwtc!ceeqtfcvc!cf!wp!etgfkvq!pgn!eqpvguvq!rtqeguuwcng!kp!

ewk!kn!tgncvkxq!vkvqnq!vtcg!qtkikpg!)kpenwfgpfqpg![yRaVR!rtgrctcvqtkc*-!!uqrtcxxkxg!kp!

wpc!rtqegfwtc!eqpeqtuwcng!fkxgtuc!ejg!ugiwc!nc!rtgegfgpvg!uqnq!ug!uwuukuvc!wpc!

eqpugew|kqpg!htc!ng!uvguug=!nc!rtgegfgp|c!fk!rcicogpvq!equî!tkugtxcvc!cn!etgfkvq!

fk!ocuuc!rgtocpg!cpejg!cn!fk!hwqtk!fgn!rgtkogvtq!rtqegfwtcng!UyZ]b^aXV]hR)!gf!kp!

tcrrqtvq! ck! ewk! ueqrk! [yRccZeZci! ukc! uvcvc! rtguvcvc-! ug! nc! hkpcng! tgiqnc|kqpg! fgnnc!

rtqegfwtc! fk! udqeeq! fkuekrnkpk! wp! hgpqogpq! ikwtkfkeq! wpkvctkq-! rgt! kfgpvkvâ! fk!

uqiigvvk!g!fk!tgswkukvq!qiigvvkxq=!!

37/ nc!fkxgtigp|c!UyZ]UZaZhh^!pqp!tkiwctfc!nc!pq|kqpg!qticpk||cvkxc!fgnnc!

eqpugew|kqpg!vtc!rtqegfwtg-!ewk!swguvc!Eqtvg-!kp!rkû!rtqpwpeg-!jc!qhhgtvq!gngogpvk!

fk! kfgpvkhkec|kqpg! wpkxqek-! kp! xkc! kpvgtrtgvcvkxc! g! rqk! eqp! kn! uwrrqtvq! fgnnc!

eqfkhkec|kqpg!fgn!ecpqpg!]V[[yRac+36SZb! n/h/=!equî-!nc!tgvtqfcvc|kqpg!fgk!vgtokpk!fk!

ewk!cnn(ctv/!78!n/h/-!!vtqxc!crrnkec|kqpg!cpejg!qxg!nc!rtkoc!ukc!wp(cookpkuvtc|kqpg!
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eqpvtqnncvc! g! n(wnvkoc! wpc! rtqegfwtc! kn! ewk! rtguwrrquvq! qiigvvkxq! ukc! equvkvwkvq!

fcnnq!uvcvq!f(kpuqnxgp|c-!rqkejë!nc!eqpvkpwkvâ!pqp!uk!tkuqnxg-!kp!swguvk!ecuk-!kp!wp!

ogtq!fcvq!vgorqtcng-!oc!uk!eqphkiwtc!eqog!hcvvkurgekg!fk!ghhgvvkxc!eqpugew|kqpg!

rgt! ghhgvvq! fgn! pgicvkxq! uxknwrrq! fgnnc! eqpfk|kqpg! fk! vgorqtcpgc! fkhhkeqnvâ!

fgpwpekcvc! fcnn(kortgpfkvqtg! ejg! ejkgfg! kn! dgpghkekq! fgnn(cookpkuvtc|kqpg!

eqpvtqnncvc-! ncffqxg! uk! tkxgnk! gttqpgc! nc! rtqipquk! fk! tkucpcogpvq! cnnc! dcug! fk!

swguvc½! )Ecuu/! 559303132-! 3597203126*=! uk! ê! rqk! tkrgvwvq! ejg!

nc!eqpugew|kqpg!vtc!rtqegfwtg!eqpeqtuwcnk!ê!wp!hgpqogpq!]fk_!eqnngicogpvq!vtc!

rtqegfwtg!fk!swcnukcuk!vkrq-!xqnvg!c!tgiqnctg!wpc!eqkpekfgpvg!ukvwc|kqpg!fk!fkuuguvq!

fgnn(kortguc-!ejg!vtqxc!pgnn(ctv/!7;!dku!n/hcnn/!wpc!uwc!rctvkeqnctg!fkuekrnkpc!pgn!ecuq!

kp! ewk! guuq! uk! cvvgiik! c!eqpugew|kqpg!htc! wpc! q! rkû! rtqegfwtg! okpqtk! g! wp!

hcnnkogpvq! hkpcng½! )Ecuu/! 268350312;*=! rctkogpvk-! pgoogpq! ê! fgekukxq!

[yZ]cVaeR[[^!vgorqtcng!kp!uë!vtc!nc!ejkwuwtc!fk!wpc!rtqegfwtc!g!nc!fkejkctc|kqpg!fk!

hcnnkogpvq-!rwtejë!uk!vtcvvk!fk!wp!kpvgtxcnnq!fk!guvgpukqpg!pqp!kttcikqpgxqng-!vcng!

ekqê! fc! pqp! equvkvwktg! guuq! uvguuq! gngogpvq! fkoquvtcvkxq! fgnn(kpvgtxgpwvc!

xctkc|kqpg!fgk!rtguwrrquvk!fgnng!fwg!rtqegfwtg½!)Ecuu/73;103129-!4451303132*=!

38/ nc!rkû!ukipkhkecvkxc!fkxgtigp|c!ê!kpxgeg!uqtvc!qxg!nc!fguetkvvc!tgiqnc!

fgnnc!eqpugewvkxkvâ-!guugp|kcng!ck!hkpk!fk!xgtkhkectg!nc!rgtukuvgp|c!rtgfgfwvvkxc!fk!

wp!etgfkvq!qnvtg!kn!eqpvguvq!eqpeqtuwcng!kp!ewk!ukc!ocvwtcvq-!ê!uvcvc!hcvvc!rtqrtkc!

fc!wp!kpfktk||q!ejg-!rwt!ceeqinkgpfqpg!nc!pq|kqpg!uquvcp|kcng-![yYR!crrnkecvc!qnvtg!

ng!gurnkekvg!rtgxkukqpk!pqtocvkxg!fgvvcvg!kp!vgoc!fk!rgtkqfq!uqurgvvq!rgt!ng!c|kqpk!

tgxqecvqtkg!g!fgeqttgp|c!fgink!ceeguuqtk!fgn!etgfkvq=!rgt!vcng!qr|kqpg-!ceegtvcvc!

nc! eqpugewvkxkvâ! htc! eqpeqtfcvq! g! rtqegfwtc! uweeguukxc-! kp! fkhgvvq! fk! wpc!

fkueqpvkpwkvâ! F?DD^CFKGDN?FP;½-! nc! uqxtcrrqpkdknkvâ! fgn! rtguwrrquvq! qiigvvkxq!

dcuvgtgddg!c!fgvgtokpctg!cpejg!kn!ectcvvgtg!rtgfgfwekdkng!fgn!etgfkvq!ocvwtcvq!

fcn! rtqhguukqpkuvc! )pgnnc! urgekg-! kpectkecvq! fcn! fgdkvqtg! ejg! cddkc! fgrqukvcvq!

fqocpfc!fk!eqpeqtfcvq!eqp!tkugtxc!!fk!tgfkigtg!n(cvvguvc|kqpg!fk!ewk!cnn(ctv/!272-!

eq/!4-!n/h/*-!rwtg!ug!nc!fqocpfc-!fkejkctcvc!kpcookuukdkng!gz!ctv/!273!n/h/-!pqp!ukc!

uhqekcvc!kp!wp(crgtvwtc!fgnnc!tgncvkxc!rtqegfwtc-!uvcpvg!nc!rtqpwpekc!fgn!hcnnkogpvq!

)Ecuu/! 365820312;*=! kp! swguvc! ngvvwtc-! nc! rtgugpvc|kqpg! fgnnc! fqocpfc! fk!

eqpeqtfcvq! kppguejgtgddg! wp! ugiogpvq! UV[[yd]ZT^! rtqegfkogpvq-! ejg! rwô!

gxqnxgtg! kp!wpc!ogtc!hcug!qxg!ugiwc! kn!fgrqukvq!fgink!cvvk!c!uekqinkogpvq!fgnnc!

tkugtxc-! ogpvtg! nc! rtgfgfw|kqpg! rtqocpgtgddg! UR[[yRdc^\RcZb\^! UV[[yVWWVcc^!
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rtqvgvvkxq!rgt!ink!cvvk!ngicnogpvg!eqorkwvk!pgn!rgtkqfq!kpvgtkpcng!UV[[yRac+.3.!eq/8!

n/h/-! cnogpq! qxg! ukc! ocpecvq! [yRTTVacR\V]c^! fk! wp! cdwuq! pgnnc! tkurgvvkxc!

rtqfw|kqpg!fgk!fgdkvk=!!

39/ R[[y^__^bc^!uk!ukvwcpq! ng!rtqpwpeg!ejg-! tchhkpcpfq!wp!rtkpekrkq!ikâ!

gurquvq!fcn!3126!)eqp![y^aUZ]R]hR!p/3669;*!!g!rqpgpfq!kp!fkuewuukqpg!ejg!nc!hcug!

rtgeqpeqtfcvctkc!ukc!cuukokncdkng!cf!qipk!ghhgvvq!cn!tgikog!rkgpq!fgn!eqpeqtfcvq!

rtgxgpvkxq-! qnvtg! ekqê! k! tkhgtkogpvk! pqtocvkxk! guvgpukxk! )eqog! [yRac+.35! n/h/*-!

fwdkvcpq! UV[[yVbZbcV]hR! fk! wpc! pq|kqpg! wpkec! fk! eqpvkpwkvâ-! nc! swcng! gukigtgddg!

kpxgeg! u! qnvtg! R[[yZUV]cZT^! gngogpvq! qiigvvkxq! u! cpejg! wpc! gxqnw|kqpg! hqtocng!

fgnnc!rtqegfwtc-!cnogpq!cooguuc!ck!ugpuk!UV[[yRac+.30!n/h/!)Ecuu/!74;-!751!g!752!

fgn!3132!g!rqk!Ecuu/!5821!fgn!3132*=!rgt!eqpvtq-!nc!eqnnqec|kqpg!fgn!etgfkvq!fgn!

rtqhguukqpkuvc!ejg!cddkc!cuukuvkvq!kn!fgdkvqtg!pqp!tkejkcogtgddg![yRac+.3.!eq/8!n/h/!

)ektequetkvvq! cnnc! iguvkqpg! UV[[yZ\_aVbR()! oc! rtqrtkq! nc! hwp|kqpcnkvâ! UV[[yRac+...!

eq/3! n/h/-! c! uwc! xqnvc! cuugpvg-! uvcpvg! nc!fkueqpvkpwkvâ! hqtocng! vtc! eqpeqtfcvq! g!

hcnnkogpvq!swcpfq-!eqog!pgn!ecuq-!kn!rtkoq!pqp!ukc!uvcvq!cooguuq=!

3;/ tkvgpiqpq!swguvg!Ug|kqpk! Wpkvg!ejg! nc!fguetkvvc-! ugeqpfc-!qr|kqpg!

kpvgtrtgvcvkxc!rquuc!guugtg!eqpfkxkuc-!eqp!cnewpg!rtgekuc|kqpk-!rqvgpfq!kp!guuc!nc!

tgiqnc! tgnc|kqpcng! cnnc! dcug! fgnnc! hwp|kqpcnkvâ! cuuwogtg! ociikqtg! eqgtgp|c-!

rtqrtkq! rgtejë! equvtwkvc! eqog! encwuqnc!igpgtcng-! tkurgvvq! R[[ycrrtg||cogpvq! fk!

vwvvg! ng! rtguvc|kqpk! eqnngicvg! R[[yRccZeZci! .! pgiq|kcng! q! pqp! .! fgn! fgdkvqtg!

fktgvvcogpvg!uvtwogpvcnk!cink!ueqrk!fgnnc!rtqegfwtc!eqpeqtuwcng-!tgpfgpfqnc!ekqê!

rquukdkng-! fwpswg! cigxqncpfqpg! [yZ]bcRdaRhZ^]V! q! nc! rtqugew|kqpg! kp! vgtokpk! fk!

cfgiwcvg||c!)swgukvk!x!g!xk*=!nc!!pq|kqpg!rwô!tkegxgtg!uqeeqtuq!fcnng!pqtog!)qxg!

nc!rtguvc|kqpg!ukc!vkrk||cvc!swcng!pgeguuctkc!rgt!nc!rtqegfwtc!uvguuc*!g!eqowpswg!

fgxg! uquvcp|kctuk! kp! wp! ceegtvcogpvq! fk! uvtwogpvcnkvâ-! rgt! swcpvq! fgvvq-!

uwuukuvgpvg!gz!cpvg!tkurgvvq!cnng!rtgfgvvg!hkpcnkvâ!)swgukvq!kkk*=!

41/ !nc! hwp|kqpcnkvâ-! kphcvvk-! eqog! rctcogvtq! fktgvvcogpvg! cvvtkdwvkxq-!

crrctg!rgt!wp!xgtuq!cpvkvgvkec!cn!tkeqpquekogpvq!fg!rncpq!fk!wp!etgfkvq!uqnq!rgtejë!

chhgtgpvg!cf!wpc!rtguvc|kqpg!ejg!uk!ukc!kpugtkvc!hgpqogpkecogpvg!]V[[yZcVa!ejg!jc!

eqpfqvvq! cf! wpc! rtqegfwtc! qxxgtq! pg! ukc! uvcvc! eqgxc-! gukigpfq! rkwvvquvq! u! c!

pgeguuctkq!gngogpvq! kpvgitcvkxq!.!!ejg! kn! tcrrqtvq!fk! kpgtgp|c!cnng! hkpcnkvâ!fgnnc!

rtqegfwtc! cn! ewk! xcpvciikq! ê! uvcvc! tkxqnvc! vtqxk! wp! crrtg||cogpvq! cpejg!pgnnc!

vtcpuk|kqpg!xgtuq!cnvtc!rtqegfwtc!ejg!ugiwc! nc!rtkoc-! urgekg!swcpfq!pg!ukc! nc!
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eqphgtoc! UyZ]bdTTVbb^! fgn! tgncvkxq! rtqigvvq! tkuvtwvvwtcvkxq=! c! vcng! tgswkukvq!

cuuqnxg!nc!eqpugewvkxkvâ!fgk!rtqegfkogpvk-!eqp![yReeVacV]hR!!ejg!kn!rtkoq!fk!guuk-!

rgt!swcpvq!cf!gukvq!kphcwuvq-!ukc!rtqitgfkvq!qnvtg!kn!ogtq!ceeguuq-!tciikwpigpfq!

cnogpq! ink! qdkgvvkxk! okpkocnk! ejg! nq! ectcvvgtk||cpq! vkrqnqikecogpvg-! ekqê! rquuc!

fktuk-!swcpvq!cn!eqpeqtfcvq-!rtqegfwtc!eqpeqtuwcng!rgtxgpwvc!cnnc!hcug!fk!rquukdkng!

eqkpxqnikogpvq!fgk!etgfkvqtk=!!

42/ kp! swguvq! ugpuq-! nc! eqpugewvkxkvâ! u! qxg! nc! swguvkqpg! tkiwctfk! nc!

rtgfgfw|kqpg!g!fwpswg!kp!cuugp|c!fk!wpc!pqtoc!rkû!urgekhkec!.!pqp!uk! nkokvc!c!

rquvwnctg! [yZUV]cZci!UV[[yV[V\V]c^!qiigvvkxq!uw!ewk!uqpq!hqpfcvg! ng!rtqegfwtg! kp!

ugswgp|c-!oc!gukig!ejg!vtc!fk!guug!pqp!xk!ukc!fkueqpvkpwkvâ!cpejg!qticpk||cvkxc-!

tkeqttgpvg!kpxgeg!swcpfq!nc!rtkoc!pqp!ukc!cxcp|cvc!qnvtg!nc!fqocpfc!fgn!fgdkvqtg!

gf!kphcvvk!pgoogpq!ukc!uvcvc!crgtvc-!equî!pqp!tciikwpigpfq!nq!ueqrq!rgt! kn!ewk!

tgcnk||q! cddkc! eqqrgtcvq! wp! vgt|q-! kpiciikcvq! fcn! fgdkvqtg! )swgukvq! x*=! rgt!

eqpxgtuq-! nc!ogfgukoc!eqpugewvkxkvâ-!eqp!rkgpg||c!fgk!uwqk!ghhgvvk-!eqkpxqnig!u!

rtkpekrkq!q!rquvwncvq!ejg!ukc!.!kp!rtkoq!nwqiq!ng!uqng!|qpg!eqpeqtuwcnk!rgt!ng!swcnk!

ê!uvcvc!gurtguucogpvg!fgvvcvc-!eqog!cxxgpwvq!eqp![yRac+36SZb!n/h/-!cn!ewnokpg!fk!

wp!rgteqtuq!vwvvq!qtkgpvcvq!cnnc!vwvgnc!fgnnc!ocuuc!fgk!etgfkvqtk-!g!pqp!fgn!ukpiqnq-!

gukvq! cigxqnogpvg! fguwokdkng! fcnnc! tcvkq! ejg! uqttgiig! nc! tgvtqfcvc|kqpg! fgn!

rgtkqfq!uqurgvvq!)Ecuu/!3683903127*-!rgt!nc!swcng!ê!uvcvq!rtgekucvq ejg!kn!hcvvq!

uvguuq! ejg! wp(cookuukqpg! xk! ukc! uvcvc! korqpg! fk! eqpukfgtctg! nc! uweeguukxc!

fkejkctc|kqpg! fk! hcnnkogpvq! eqog! eqpugiwgp|c! fk! swgn! ogfgukoq! uvcvq!

f(kpuqnxgp|c!ejg!jc!equvkvwkvq!kn!hqpfcogpvq!qiigvvkxq!fgn!eqpeqtfcvq!rtgxgpvkxq!

)Ecuu/! ! 954;03123-! 843503127*=! ogpvtg! rgt! [yR\\Z]ZbcaRhZ^]V! eqpvtqnncvc!

qeeqttg!fkoquvtctg![yRbbV]hR!fk!uqnw|kqpg!fk!eqpvkpwkvâ!tkurgvvq!cn!hcnnkogpvq!)Ecuu/!

241103124*=! kfgpvkec!eqpukfgtc|kqpg!ê!uvcvc!tkdcfkvc! kp!rwpvq!fk!eqorwvq!fgink!

kpvgtguuk!fgk!etgfkvk! kpukpwcvk!cn!rcuukxq-! hcvvq!fgeqttgtg!fcnnc!rtkoc!rtqegfwtc-!

swcng!kpk|kcvc!eqp!fqocpfc!)Ecuu/!2954803121*=!!

43/ rquvq!ejg-!rgt!cnvtq!xgtuq-! nc!uweeguukqpg! htc!rtqegfwtg!pqp!ê!fk!

quvceqnq-!cpeqtc!fk!rgt!uë-!cn! tkeqpquekogpvq!fgnnc!wvknkvâ!rgt! k! etgfkvqtk!fk!wpc!

rtguvc|kqpg! gucwtkvc! pgn! eqpvguvq! fgnnc! rtkoc! fk! guug-! nc! eqphgtoc! fgnnq!

uoctecogpvq! fcnnc! tgncvkxc! xcnwvc|kqpg! gz! rquv! )ejg! eqpfwttgddg! c! pgictg!

ugortg-!eqp!kn! hcnnkogpvq-! [ydcZ[Zci! kp!eqpetgvq*!gukig!ejg!eqowpswg!uwuukuvc!wp!

ogpq!kpegtvq!kpfkeg!fk!eqnngicogpvq!vtc!kn!hcvvq!igpgvkeq!uqrtcxxkuuwvq!eqog!vkvqnq!
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fgn!etgfkvq!cnhkpg!cxcp|cvq!kp!rtgfgfw|kqpg!g!nc!rgtukuvgp|c-!tkeqpquekdkng!cpejg!

pgnnc! pwqxc! rtqegfwtc-! fgnnc! cfgiwcvg||c! fgnnc! rtguvc|kqpg! R[[yZ]cVaR! xkegpfc!

eqpeqtuwcng-!kpk|kcvc!eqp!wp!rtqigvvq!g!vgtokpcvc!eqp!gukvq!fgn!vwvvq!fkxgtuq!fc!

swgnnq!rgt!kn!swcng![yZ]XRXXZ^!fgnng!rtguvc|kqpk!fk!vgt|k!gtc!cxxgpwvq!cf!qrgtc!fgn!

fgdkvqtg!g!equî!xqnwvq!fc!gpvtcodg!ng!rctvk=!pqp!crrctg!fwpswg!uwhhkekgpvg!ejg-!

ogeecpkecogpvg-! [yR__^ac^! fk! vgt|k! cddkc! rgtoguuq! [yZ]bcRdaRhZ^]V! kp! uë! uqnc!

eqpukfgtcvc! fgnnc! rtkoc! rtqegfwtc! ug! rqk! guuc-! kpvgttqvvc! ikwfk|kcnogpvg! q!

eqowpswg! pqp! rtqugiwkvc! rgt! uegnvc! fgnnq! uvguuq! fgdkvqtg-! pqp! tgcnk||k! cnewp!

kpvgitcng!eqpvkpwwo!eqp!nc!rtqegfwtc!ugiwgpvg-!qogvvgpfq!fk!cvvwctxk!cnvtguî!wpc!

tkeqpquekdkng!vtcunc|kqpg!fk!tkuqtug!g!xcnqtk!c|kgpfcnk!!cnnc!ewk!tkqticpk||c|kqpg!kp!

hwp|kqpg!eqpeqtuwcng!)ekqê!eqp!wpc!eqpfw|kqpg!ugeqpfq! ng! tkurgvvkxg!tgiqng!gf!

ghhgvvk!rkgpk*![yR__^ac^!fgn!vgt|q!gtc!uvcvq!kpiciikcvq!g!cn!ewk!qdkgvvkxq!nc!tgncvkxc!

rtguvc|kqpg! pqp! cddkc! chhcvvq! eqpvtkdwkvq=! fkxgtucogpvg-! nc! eqpugew|kqpg! vtc!

rtqegfwtg-! rwt! uwuukuvgpvg! swcng! tkppqxcvc! rtqugew|kqpg! fk! wp! tgikog!

eqpeqtuwcng-! uk! gxkfgp|kgtgddg! eqog! eqpugipc! rtqitcoocvkecogpvg! tkvctfcvc!

cnnc! rtqegfwtc! hkpcng! nkswkfcvqtkc! fk! d]yZ\_aVbR! rgt! nc! swcng! [yqtkikpctkq! kuvkvwvq!

eqpeqtfcvk|kq!jc!ceswkukvq!crrqtvk!fk!vgt|k!oc!pqp!nk!jc!vtcuhqtocvk!kp!wp!kppguvq!

uvtwogpvcng! cink! ueqrk! fgnnc! rtkoc! rtqegfwtc-! ock! tciikwpvk! g! nc! ewk! hkpcnkvâ!

guugp|kcng!ê!swgnnc!fk! hct!fgekfgtg!ck! etgfkvqtk-! ewk! nc!rtqrquvc!ê!fktgvvc! )eqog!

tkrgvqpq!kpgswkxqecogpvg!ink!ctvv/271!eq/2-!282!eq/3-!286!eq/2!)g!eq/6*-288!eq/2-!

289!)twdtkec*!!n/h/*-!!nc!eqpxgpkgp|c!q!ogpq!fk!wpc!tkuvtwvvwtc|kqpg!hqpfcvc!uw!wp!

rkcpq!tgcnk||cdkng=!ekô!ikwuvkhkec! nc!pgeguukvâ!ejg!kn!eqpeqtfcvq!ukc!uvcvq!cnogpq!

crgtvq!)swgukvq!xk*-!gxkvcpfq!ejg!etgfkvk!cf!guuq!ogtcogpvg!cfkcegpvk!vtqxkpq!rctk!

vtcvvcogpvq!tkurgvvq!c!etgfkvk!kpxgeg!ikâ!kpvgtpk!cn!eqpeqtuq!rkgpq=!

44/ kp!swguvc!rtqurgvvkxc-!eqog!cpvkekrcvq-! nc!rtgxkukqpg!pqtocvkxc!fk!

urgekhkejg!rtguvc|kqpk!pgeguuctkg!rgt!nc!fguetkvvc!ocvwtkvâ!fk!hcug!fgn!eqpeqtfcvq!

)eqog-!cf!gugorkq-!kn!okpkuvgtq!fgn!rtqhguukqpkuvc!ngicng!rgt!nc!rtqrquk|kqpg!fgnnc!

fqocpfc-!nyRccVbcRhZ^]V!uwnnc!xgtkfkekvâ!fgk!fcvk!c|kgpfcnk!g!nc!hcvvkdknkvâ!fgn!rkcpq-!

nc!rgtk|kc!guvkocvkxc!ikwtcvc!uwn!xcnqtg!fgk!dgpk!qiigvvq!fk!rtgnc|kqpg*!bV]hyR[ca^!

cigxqnc!wpc!rqukvkxc!xcnwvc|kqpg!gz!cpvg!fgnnc!uvtwogpvcnkvâ=!ogpvtg!gukig!wp!rkû!

kpvgpuq!fgvvcinkq!nc!tkequvtw|kqpg!UV[[yR__^ac^!ef/!cvkrkeq-!ewk!cddkc!hcvvq!tkeqtuq!kn!

fgdkvqtg-! ugp|c! guugtpg! urgekhkecogpvg! qddnkicvq! gz! ngig-! gucvvcogpvg! eqog!

cxxgpwvq!pgnnc!xkegpfc!fk!ecwuc!eqp!tkiwctfq!R[[ycfxkuqt!eqpvcdkng-!rtqhguukqpkuvc!
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R[[yVeZUV]hR! ciikwpvkxq! tkurgvvq! cnng! cvvkxkvâ! fk! kpfkurgpucdkng! cnnguvkogpvq! fgnnc!

fqocpfc-!equî!eqog!fgn!rkcpq-!fgnnc!rtqrquvc!g!fgk!fqewogpvk-!ugp|c!ejg!kp!hcvvq!

tkuwnvk!cnewp!fgrqukvq!fk!cvvk!g!fwpswg!u!cnogpq!rgt!swguvc!xkc!u!eqp!urquvcogpvq!

cpeqtc! rkû! ceegpvwcvq-! kp! ecrq! cn! etgfkvqtg-! fgnnc! tcrrtgugpvc|kqpg! g! rtqxc! fk!

swcng!ukc!uvcvc![yRUVXdRcVhhR!fgn!uwq!kpiciikq!tkurgvvq!R[[yZ]ZhZRcZeR!fgn!fgdkvqtg=!

vwvvcxkc-!nc!uegnvc!fgn!ngikuncvqtg!fk!tkeqttgtg!cf!wpc!swcnkhkec|kqpg!igpgtcng-!eqp!

[yZ]b^aXV]hR! fgn! etgfkvq! ! kp! hwp|kqpg! fgnnc! rtqegfwtc-! uwiigtkueg! fk! rgtogvvgtg!

R[[yR__aVhhR\V]c^!fgn!ikwfkeg!fk!ogtkvq!kn!rkû!cvvgpfkdkng!fkuegtpkogpvq!fgnnc!wvknkvâ!

rtqurgvvkec!ewk!uk!rtguvk!nc!ukpiqnc!rtguvc|kqpg=!rquuqpq!kphcvvk!fctuk!ng!krqvguk!fk!

rkcpq!eqpeqtfcvctkq!ejg!gukic!rtguvc|kqpk!urgekcnkuvkejg!wnvgtkqtk!tkurgvvq!c!swgnng!

rtguetkvvg! rgt! kn! uwq! rgthg|kqpcogpvq! hqtocng=! cn! eqpvtctkq-! wpc! okpqtg!

eqornguukvâ!fgn!rtqigvvq!ikwuvkhkec!ogpq!u!pgnnc!rtgugpvg!ejkcxg!fk!uvtwogpvcnkvâ!

.! crrqtvk! geegfgpvk! ink! ghhgvvkxk! dkuqipk! vgepkek! gurtguuk-! cpejg! ug! ghhgvvwcvk! )g!

fwpswg!vkvqnq!rgt! [yR\\ZbbZ^]V!fgn!etgfkvq*!g!eqphqtok!cn!rcvvq!eqpenwuq!eqp! kn!

fgdkvqtg!)equî!fc!tgukuvgtg!cf!d]yVTTVhZ^]V!fk! kpcfgorkogpvq*-!rgtfgpfq!kp!vcn!

ecuq!uqnq!nc!rtgfgfw|kqpg=!!

45/ nc!xcnwvc|kqpg!gz!cpvg-!rgt!rctvg!uwc!g!rqkejë!cpvciqpkuvc!fk!qipk!

etkvgtkq!cwvqocvkeq-!tgpfg!uwrgthnwq!kn!eqphtqpvq!eqp!nc!vtcfk|kqpcng!fkuvkp|kqpg!vtc!

qddnkic|kqpg! fk! og||k-! swcng! tguvc! swgnnc! fgn! rtqhguukqpkuvc! g! qddnkic|kqpg! fk!

tkuwnvcvq-! rquvq! ejg! [yVbT[dbR! rtgfgfw|kqpg! pqp! fkuegpfg! kp! oqfq! fktgvvq!

UR[[yZ]bdTTVbb^!fgnnc!fqocpfc-!dgpuî!UR[[yZ]ZU^]VZci!ecwucng!UV[[yR__^ac^!fgn!!vgt|q!

cnng!hkpcnkvâ!kuvkvw|kqpcnk!fgnnc!rtqegfwtc-!cxgpfq!gink!eqphkiwtcvq!nc!rtqrtkc!qrgtc-!

kp!ecuq!fk!eqpeqtfcvq!pqp!cooguuq!q!tkpwpekcvq-!xgtuq!gngogpvk!fk!wp!rtqigvvq!

pqp! eqpugipcvq! cnng! xcnwvc|kqpk! fgk! etgfkvqtk-! ewk! kpxgeg! u! rgt! hkpcnkvâ! vkrkec!

UV[[yZbcZcdc^! u! nc! rtqrquvc! fgn! fgdkvqtg! UVeyVbbVaV! fktgvvc=! uk! rwô! cnvtguî!

ciikwpigtg-!eqog!gogtuq! kp!fqvvtkpc-!ejg! [yR__a^TTZ^!R[[yZ]cVaa^XRcZe^!u! kp!wpq!

uetwrqnq!fk!pqp!rgpcnk||c|kqpg!cpejg!gz!ctv/4!Equv/!fgn!fktkvvq!fk!etgfkvq!.!pqp!rwô!

rtguekpfgtg!fc!wpc!xcnwvc|kqpg!fgnnc!rquk|kqpg!fk!ekcuewp!hqtpkvqtg!fk!dgpk!q!fk!

ugtxk|k-!eqnnqecpfquk!kn!rtqhguukqpkuvc!fgnnc!etkuk!u!tkurgvvq!R[[yZ]TRaZT^!tkegxwvq!fcn!

fgdkvqtg!u!kp!wpc!eqpfk|kqpg!fk!xkekpcp|c!cnng!kphqtoc|kqpk!uwnnq!uvcvq!UV[[yZ\_aVbR!

g-! vgpfgp|kcnogpvg-! fk! rkû! urkeecvc! rqvgp|kcnkvâ! rgtegvvkxc! fgk! octikpk! fk! tgcng!

eqpvtkdw|kqpg!ecwucng!UV[[yR__^ac^!tkejkguvqink!tkurgvvq!cnnc!rquukdkng!kpuvcwtc|kqpg!

qf!qvvkok||c|kqpg!fgnnc!rtqegfwtc!eqpeqtuwcng=!!
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46/ kp!tgcnvâ-!nc!hqecnk||c|kqpg!fgn!rtkpekrkq!ikâ!ê!tkpxgpkdkng!kp!oqnvgrnkek!

rtqpwpeg!fgnnc!Eqtvg-!tkeqipkvkxg!fk!wpc!rtgfgfw|kqpg!ejg!rwô!fkuegpfgtg!fc!wp!

tcrrqtvq!fk!hwp|kqpcnkvâ-!q!uvtwogpvcnkvâ-!fgn!etgfkvq!)q!oginkq!fgnn(cvvkxkvâ!fc!ewk!

kn!etgfkvq!uk!qtkikpc!Ecuu/!2124103132*!tkurgvvq!cnnc!rtqegfwtc!eqpeqtuwcng!)Ecuu/!

61;903125-!868;03127*-!ugeqpfq!wpc!xcnwvc|kqpg!fc!qrgtctg!gz!cpvg-!swcpfq!ng!

rtguvc|kqpk!gtqicvg!fcn!vgt|q!u!uk!ê!tkrgvwvq!.!rgt!kn!oqogpvq!g!kn!oqfq!eqp!ewk!

uqpq! cuuwpvg! kp! wp! tcrrqtvq! qddnkicvqtkq! eqp! kn! fgdkvqtg-! uk! eqqtfkpkpq!

tc|kqpcnogpvg! eqp! kn! swcftq! qrgtc|kqpcng! fc! swguvk! cvvkxcvq! q! fk! kookpgpvg!

tkeqpquekdkng! cfq|kqpg-! equî! fc! tkgpvtctg! kp! wpc! eqornguukxc! ecwuc! geqpqokeq.

qticpk||cvkxc!cnogpq!rtgrctcvqtkc-!fk!wpc!rtqegfwtc!eqpeqtuwcng!vtc!swgnng!fgnnc!

ngiig! hcnnkogpvctg! g! ugortg! ejg! pqp! pg! ukc! rtqxcvq! kn! ectcvvgtg! geegfgpvctkq-!

uwrgthnwq!q!cdwukxq!tkurgvvq!R[[yZ]ZhZRcZeR!cfqvvcvc!)Ecuu/!358;203127-!33103131-!

2124103132-!3378103132*=!uk!fgxg!vtcvvctg!fk!d]yZ]VaV]hR!pgeguuctkc-!tkpxgpkdkng!

swcpfq! ng!rtguvc|kqpk!uk!cvvgiikpq!ugeqpfq! kpfkurgpucdknkvâ!tkurgvvq!cnng! hkpcnkvâ!

kuvkvw|kqpcnk! fgnnc! rtqegfwtc! ewk! ceegfqpq-! ugp|c! ekqê! ejg-! kp! nqtq! fkhgvvq-! swgn!

eqqtfkpcogpvq!rqvguug!guugtg!rtqurgvvcvq=!

47/ kp!swguvq!ugpuq-!xc!eqpfkxkuc!nc!nkokvcvc!ukoogvtkc!vtc!nc!hwp|kqpcnkvâ!

fk!ewk!R[[yRac+...!eq/3!n/h/!g!nc!uvtwogpvcnkvâ!fgk!ugtxk|k!ng!ewk!rtguvc|kqpk!ukcpq!uvcvg!

tgowpgtcvg!kp!rgtkqfq!uqurgvvq!ck!ugpuk!UV[[yRac+34!eq/!4!ngvv/!i*!n/h/!)swgukvq!k*=!

pqp!c!ecuq!nc!pqp!cuuqiigvvcdknkvâ!cnnc!tgxqecvqtkc!hcnnkogpvctg!fgk!rcicogpvk!fk!

fgdkvk!nkswkfk!gf!gukikdknk!kpvgtxgpwvk!cnnc!uecfgp|c!rgt!eqpugiwktg!vcnk!qrgtg-!xkgpg!

hcvvc! fkrgpfgtg! fcnnyReVa! guug! cigxqncvq! [yRTTVbb^! cnng! rtqegfwtg! eqpeqtuwcnk-!

kpenwuq!kn!eqpeqtfcvq!rtgxgpvkxq-!tkngxcpfq!equî!wpyZUV]cZci!fk!tcvkq!fgnng!fwg!pqtog!

)Ecuu/! 61;903125-! 714203125-! 232803129-! 386490312;-! 33103131*=!

ukipkhkecvkxcogpvg-! rtqrtkq! pgnng! ogp|kqpcvg! rtqpwpeg-! xkgpg! tkrtguq! fcnnc! ekv/!

Ecuu/! u/w/! 263203124! kn! tkxkuvq! ueqrq! fgn! eqpeqtfcvq! swcng! uvtwogpvq! fk!

eqorquk|kqpg!fgnnc!etkuk!kfqpgc!c!hcxqtktg!nc!eqpugtxc|kqpg!fgk!xcnqtk!c|kgpfcnk½-!

rgt! ewk! [yZ]URXZ]V! eqooguuc! cn! ikwfkeg! fk! ogtkvq! cvvkgpg! cn! rtqhknq! fgnnc!

hwp|kqpcnkvâ! fgnn(cvvkxkvâ! rtqhguukqpcng! rtguvcvc! cnng! gukigp|g! fk! tkucpcogpvq!

rtqrtkg! fgnnc! rtqegfwtc! okpqtg½! )Ecuu/! 4122503129-! 386480312;*=! kphcvvk-! nc!

rtgfgfw|kqpg! ê! uvcvc! pgicvc! cn! etgfkvq! xcpvcvq! c! vkvqnq! fk! eqttkurgvvkxq! rgt! nq!

uxqnikogpvq!fgnn(kpectkeq!fk!rtgfkurquk|kqpg!fk!wp!rkcpq!fk!tkucpcogpvq!gz!ctv/!78-!

eq/4-!ngvv/!f*-!n/h/!)Ecuu/!;13703131*-!rquvq!ejg![yRac+...!eq/3!n/h/!!rtguetkxg!ejg!kn!
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etgfkvq! rquuc! swcnkhkectuk! hwp|kqpcng! uwnnc! dcug! fk! wp! tcrrqtvq! fk! uvtwogpvcnkvâ!

gukuvgpvg!pqp!eqp!kn!rcvtkoqpkq!fgn!fgdkvqtg-!oc!eqp!wpc!rtqegfwtc!eqpeqtuwcng!

rtgxkuvc! fcnnc! ngiig! hcnnkogpvctg! swcng! pqp! ê! [ycvvq! fk! rtqitcooc|kqpg!

UV[[yZ\_aVbR! hwp|kqpcng! cn! uwq! tkucpcogpvq! )Ecuu/! 29;603129*=! ogpvtg! nq!

urgekhkeq!fgnnc!rtqegfwtc!eqpeqtfcvctkc!uk!eqorqpg!fk!gngogpvk!rcvtkoqpkcnk!gf!cn!

eqpvgorq! qticpk||cvkxk-! k! rtkok! fc! eqpugtxctg! qf! kpetgogpvctg-! k! ugeqpfk! fc!

fgenkpctg! hcxqtgpfq! nc! rctvgekrc|kqpg! fgk! uqiigvvk! fgekfgpvk! ewk! nc! rtqrquvc! ê!

fktgvvc=!

48/ nc!eqowpg!cvvkvwfkpg!tgnc|kqpcng!fgnng!fwg!fkurquk|kqpk-!vwvvcxkc-!pqp!

rwô! eqpfwttg! c! uqxtcrrqtpg! qipk! curgvvq-! equî! fc! tkpxgpktg! kp! ekcuewpc! ink!

gngogpvk! kpvgitcvkxk! fgnng! tgekrtqejg! hcvvkurgekg! cuvtcvvg=! qnvtg! cnnc! ncvkvwfkpg!

fkxgtuc! g! rkû! igpgtkec! ejg! nc! pq|kqpg! fk! xbVaeZhZy! )rtgugpvg! pgnnc! fghkpk|kqpg!

UV[[yZ\_aVbR! guvtcrqncdkng! UR[[yctv/3193! e/e/*! cuuwog! tkurgvvq! cnng! xRccZeZci!

_a^WVbbZ^]R[Zy! )ejg-! ]V[[yRTTVhZ^]V! kp! ewk! uk! ê! rquvc! nc! swguvkqpg! fgnnc!

rtgfgfwekdknkvâ-! cvvgpiqpq! cnng! rtqhguukqpk! kpvgnngvvwcnk-! pqp! pgeguuctkcogpvg!

qtfkpkuvkejg-! pë! eqkpekfgpvk! ugortg! eqp! rtguvcvqtk! rgtuqpg! hkukejg*-! uquvgpgtg!

kphcvvk! ejg! ug! k! etgfkvk! uqtvk! rgt! qvvgpgtg! ugtxk|k! rtqhguukqpcnk! uvtwogpvcnk!

R[[yRTTVbb^!cn!eqpeqtfcvq!xcppq!gugpvk!fc!tgxqecvqtkc!ck!ugpuk!UV[[yRac+34!eq/4!ngvv/!

i*!n/h/!xwqn!fktg!ejg!swgink!uvguuk!etgfkvk-!qxg!korcicvk-!fkxgpvcpq!rtgfgfwekdknk!pgn!

uweeguukxq!hcnnkogpvq-!c!rtguekpfgtg!UR[[yR_VacdaR!fgn!eqpeqtfcvq-!crrctg!kn!htwvvq!

fk!wpc!rgvk|kqpg!fk!rtkpekrkq=!nc!vguk-!eqog!ghhkecegogpvg!cppqvcvq!kp!cnewpk!uvwfk-!

fqxtgddg! kpxgtq! rtqegfgtg! fcnnc! fkoquvtc|kqpg! ejg! cpejg! nc! ucnxg||c! fcnnc!

tgxqecvqtkc! fgk! rcicogpvk! qrgtk! c! rtguekpfgtg! UR[[yR_VacdaR! fgn! eqpeqtfcvq-!

rtguwrrquvq!eqpvtcffkvvqtkq!eqp!nc!eqpuvcvc|kqpg!ejg!fgnnc!uvtwogpvcnkvâ!)swcng!

rtkwu! fgnnc! rtguvc|kqpg! fc! ewk! uqtig! kn! ! etgfkvq*! uk! ! rwô! rtgfkectg! nc! rquukdkng!

uwuukuvgp|c!cpejg!eqog!hcvvkurgekg!rkgpcogpvg!eqorkwvc!g!fwpswg!rtqrtkq!rgt!kn!

ecuq!fk!eqpeqtfcvq!cooguuq-!ewk!ekqê!kn!fgdkvqtg!cddkc!ceegfwvq-!rgpc!nc!tkfw|kqpg!!

c! ogtc! kpvgp|kqpcnkvâ! fgnnc! eqoogpvcvc! cvvkvwfkpg! ecwucng=! pqp! xc! pgoogpq!

uqvvcekwvq!ejg![yVbV]hZ^]V!fc!tgxqecvqtkc!jc!tkiwctfq!c!fgdkvk!nkswkfk!g!ikâ!gukikdknk!

rcicvk! cnnc! uecfgp|c-! ogpvtg! [yR\_ZR! icooc! fgnng! rtguvc|kqpk! UyRdbZ[Z^! cn!

eqpeqtfcvq!)g!pqp!uqnq*!dgp!ê!eqorcvkdkng!eqp!cfgorkogpvk!rct|kcnk-!cpvkekrcvk-!

kp!ceeqpvq=!
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49/ !ekô! rgtogvvg! fk! eqpegpvtctg-! rgt! gpvtcodk! ink! uejgok! tgnc|kqpcnk-!

[yVbZXV]hR!fk!wpc!rtguvc|kqpg!ejg!pqp!uqnq!uk!eqttgnk!ecwucnogpvg!cn!eqpeqtfcvq!

qxxgtq!cn!uwq!rtqegfgtg!oc!ejg!uk!fgenkpk!cnvtguî! kpfkurgpucdknogpvg!eqgtgpvg-!

eqog!cpvkekrcvq-!eqp! ng!uwg!fguetkvvg! hkpcnkvâ! ! kuvkvw|kqpcnk-!cnvtkogpvk!tkuwnvcpfq!

[yRbbVX]RhZ^]V!fgnnc!rtghgtgp|kcnkvâ!pgn!rcicogpvq!cn!etgfkvqtg!vcpvq!cwvqocvkec!

swcpvq!cuvtcvvc-!ug!tkfqvvc!cf!wp!ogtq!fcvq!vgorqtcng!UyZ]bVahZ^]V!]V[[yZcVa!ejg!

eqpfweg!cn!eqpeqtfcvq=!kn!rwpvq-!kp!ghhgvvk-!ê!ogpq!ejkctq!kp!swgnng!rtqpwpeg!ejg-!

rwt!eqpfkxkfgpfq!nc!ekvcvc!rtgoguuc!gf!cp|k!gtigpfqnc!c!rtguwrrquvq!fkuvkpvkxq!

tkurgvvq! cn! eqpvtqnnq! ikwfk|kcng! bd[[ydcZ[Zci! kp! eqpetgvq! rtqewtcvc! UR[[yRccZeZci! fgn!

etgfkvqtg! R[[yZ\_aVbR! qxxgtq! cpejg! cnnc! uwc! rgtukuvgp|c! c! hcnnkogpvq! fkejkctcvq!

)kpkphnwgpvk!ck! hkpk!fgnnc!rtgfgfw|kqpg*-! hkpkueqpq!rgt!gxkvctg! kn! eqphtqpvq!eqp! nc!

uvcdknk||c|kqpg!fgink!ghhgvvk!fgn!eqpeqtfcvq-! nkokvcpfq! kn!rgtkogvtq!fgnnc!encwuqnc!

igpgtcng!cn!ogtq!eqpvtkdwvq!fcvq!fcnnc!rtguvc|kqpg!fgn!vgt|q!R[[yRTTVbb^!kp!uë!cn!

eqpeqtfcvq! )pgn! htcvvgorq! tgxqecvq! pgn! ecuq! fk! Ecuu/! 2312803129*! qxxgtq!

tkogvvgpfq!k!xk|k!ejg!jcppq!okpcvq!n(kpk|kcvkxc!fk!tkucpcogpvq!g!n(cuetkxkdknkvâ!fgink!

uvguuk! cnnc! rtguvc|kqpg! fgn! etgfkvqtg! cf! d]ykpfcikpg! ektec! n(gucvvg||c!

fgnn(cfgorkogpvq! )g! nc! eqpugiwgpvg! pq|kqpg! fk! wvknkvâ! kp! eqpetgvq! ejg! nc!

rtguvc|kqpg!gtc!kp!itcfq!fk!rtqewtctg*-!rkcpq!fgn!vwvvq!fkxgtuq!tkurgvvq!c!swgnnq!

fgnnc!ogtc!hwp|kqpcnkvâ!)Ecuu/!386490312;*=!!

4;/ swcpvq!rtgoguuq!quvc!kpxgtq!R[[yRUVbZ^]V!cf!wpq!uegpctkq!rgt!ewk!ng!

rtguvc|kqpk! uxqnvg! kp! hwp|kqpg! fk! wp! eqpeqtfcvq! rtgxgpvkxq! ukcpq! gswkrctcvg!

ugortg! g! eqowpswg! c! swgnng! fk! ewk! nq! uvguuq! fgdkvqtg! dgp! rqvtgddg! cxxcngtuk!

fktgvvcogpvg! rtgrctcpfq-! cpejg! eqp! rtqhguukqpkuvk-! kn! rtqrtkq! hcnnkogpvq-! equî!

kpuvcpfq!rgt!nc!tgncvkxc!fkejkctc|kqpg=!rtqrtkq!rgt!guug-!kphcvvk-!swguvc!Eqtvg!jc!

ejkctkvq! ejg! kn! etgfkvq! fgn! rtqhguukqpkuvc! ejg! cddkc! cuukuvkvq! kn! fgdkvqtg! pgnnc!

rtgrctc|kqpg! fgnnc! fqewogpvc|kqpg! rgt! nc! rtqrquk|kqpg!

fgnn(kuvcp|c!fk!hcnnkogpvq!kp!rtqrtkq!.!ugddgpg!ukc!cvvkxkvâ!ejg!rwô!guugtg!uxqnvc!

rgtuqpcnogpvg!fcn!fgdkvqtg!oc!ejg!nq!uvguuq!jc!uegnvq!fk!chhkfctg!cf!wp!gurgtvq!

fk!ugvvqtg!.!equvkvwkueg!wp!etgfkvq!uqtvq!kp!hwp|kqpg!fgnnc!rtqegfwtc!hcnnkogpvctg-!

rtgfgfwekdkng! ck! ugpuk! fgnn(ctv/! 222-! eq/! 3-! n/h/-! vtcvvcpfquk! crrwpvq! fk! pqtoc!

igpgtcng-! crrnkecdkng! c! vwvvg! ng! rtqegfwtg! eqpeqtuwcnk! )Ecuu/! 29;3303125-!

286;70312;*=!rkû!fk!tgegpvg!Ecuu/!3642403132-!oginkq!gocpekrcpfquk!fc!qipk!

tkeqpquekogpvq! fg! rncpq-! jc! rkû! ghhkecegogpvg! tkejkcocvq! [yRTTVacRcR!
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uvtwogpvcnkvâ!g!hwp|kqpcnkvâ!cnnc!rtqegfwtc!hcnnkogpvctg!UV[[yZ]ZhZRcZeR!fgn!fgdkvqtg-!

ejg!cxgxc!cnnguvkvq!u!fqrq!cxgt!tkpwpekcvq!cn!eqpeqtfcvq!rtgxgpvkxq!cxxkcvq!.!nc!

rtgugpvc|kqpg! fgnn(kuvcp|c! fk! hcnnkogpvq! kp! rtqrtkq! eqp! gugtek|kq! rtqxxkuqtkq-!

vtcokvg!equvkvw|kqpg!fk!wpc!eqqrgtcvkxc!vtc!fkrgpfgpvk!gf!ceswkuvq!fgn!octejkq!g!

fgink!korkcpvk-!rgtogvvgpfq!kn!rtqugiwkogpvq!fgnn(cvvkxkvâ!ectcvvgtkuvkec!g!fgk!rquvk!

fk!ncxqtq-!ekqê!swgnnc!ciitgic|kqpg!fk!tkuqtug!ejg!cxtgddg!tguq!cfgiwcvc-!cnogpq!

ugeqpfq!kn!eqphgtocvq!ikwfk|kq!gz!cpvg!tkoguuq!cn!ikwfkeg!fk!ogtkvq-!nc!uegnvc!fk!

kpuvcwtctg! g! crrwpvq! rtgrctctg! cpejg! eqp! [yR__^ac^! fgn! vgt|q! [yRTTVbb^! cnnc!

rtqegfwtc!hcnnkogpvctg-!kphcvvk!qiigvvq!fk!fqocpfc!ceeqnvc!pgk!vgtokpk!tkejkguvk=!!

51/ nc!tkurquvc!cnnc!fqocpfc!fk!rtgfgfw|kqpg!korqpg!rgtvcpvq!kn!tkeqtuq!

cn!rctcogvtq!fgnnc! hwp|kqpcnkvâ!qxg! nc!rtguvc|kqpg!fk! vgt|k! korcvvk!uwn!fkhgvvq!fk!

pqtog!ejg!ikâ!swcnkhkejkpq!kn!etgfkvq!cnnc!uvtgiwc!fk!fkurquk|kqpk!urgekhkejg!fk!ngiig-!

gz!ctv/222!eq/3!rtkoc!rctvg!n/h/!)eqog!fc!wnvkoq!kpvgtxgpwvq!ck!ugpuk!UV[[yRac+.3!

eq/22!fgn!f/n/!p/!229!fgn!3132!rgt! kn!eqorgpuq!UV[[yVb_Vac^!pgnnc!eqorquk|kqpg!

pgiq|kcvc*=!g!uk!vtcvvc!fk!tkurquvc!pgeguuctkc-!ukp!fcnnc!eqpuvcvc|kqpg!ngvvgtcng!ejg!

ê! nc! uvguuc! ngiig! hcnnkogpvctg-! eqorkwvc! eqp! kn!f/niu/!p/6! fgn! 3117! nc! uegnvc! fk!

gocpekrc|kqpg! fgnnc! rtgfgfw|kqpg! fcn! tkuvtgvvq! codkvq! fgn! fgdkvk! fk! ocuuc!

igpgtcvk! fcink! qticpk! hcnnkogpvctk-! c! uqxtckorqttg! pgnnc! pqxgnnc! wp! etkvgtkq!

pqtocvkxq!fk!ugeqpfq!itcfq!cnnc!pq|kqpg!)uqpq!eqpukfgtcvk!etgfkvk!rtgfgfwekdknk*!

tkurgvvq!c[[y^aUZ]RaZ^!uvcvwvq!ejg!ekcuewp!etgfkvq!eqowpswg!pqp!rgtfg!cpejg!pgn!

eqpeqtuq-!ug!xgtq!gf!gukuvgpvg-!qnvtg!ejg!qrrqpkdkng=!!

52/ pgn! ecuq! fk! urgekg-! pqp! ê! kppcp|kvwvvq! rtcvkecdkng! wpc! igpgtcng!

uqnw|kqpg! cvvtkdwvkxc! q! fgpgicvkxc! fgnnc! rtgfgfw|kqpg! fgn! rtqhguukqpkuvc! uwnnc!

ueqtvc!fk!wpc!pqtoc!rqukvkxc-!rgt![yRSa^XRhZ^]V!.!eqp![yRac+00!eq/2!ngvv/!g*!dku!p/4!

fgn!fgetgvq!ngiig!33!ikwipq!3123-!p/!94!)eqpx/!pgnnc!ngiig!8!ciquvq!3123-!p/245*!

.!fgn[yRac+.5/`dRcVa!eq/5!n/h/-!ejg!rwt!nc!rtgxgfgxc!g!rgtô!pg!nkokvcxc![yRodkvq!uqnq!

cn!rtqhguukqpkuvc!kpectkecvq!fk!rtgfkurqttg!nc!tgnc|kqpg!fk!ewk!cink!ctvv/272!eq/4!g!

293dku! eq/2! n/h/-! gukigpfq! cnvtguî! wp! gurtguuq! tkeqpquekogpvq! eqp! kn! fgetgvq! fk!

cookuukqpg!cn!eqpeqtfcvq!)q!fk!qoqnqic|kqpg!UV[[yRTT^aU^!fk!tkuvtwvvwtc|kqpg!fgk!

fgdkvk*=![yRSaqic|kqpg-!rgtvcpvq-!kp!uë!jc!rqtvcvc!pgwvtc-!rgt!pwnnc!guenwfgpfq!u!

vtc!ink!cnvtk!u!wpq!uvcvwvq!rtghgtgp|kcng!fk!xcpvciik!cpejg!rgt!rtqhguukqpkuvk!fkxgtuk!

UR[[yRccVbcRc^aV!q!eqowpswg!wp!rctk!vtcvvcogpvq!rgt!vwvvk!)swgukvq!kx*=!
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53/ rctk! uqtvg! ê! cuugipcdkng! cn[yRac+..-! eq/! 4! swcvgt! fgnnc! ngiig! 32!

hgddtckq!3125-!p/!;!)fk!eqpxgtukqpg!fgn!fgetgvq!ngiig!34!fkegodtg!3124-!p/256*-!

rwt! kpxqecvq! cpejg! pgnnc! rtgugpvg! ugfg! g! vtcvvcvq! pgn! fgetgvq! fgn! vtkdwpcng!

ocpvqxcpq-!uwn!rtguwrrquvq!ejg![yRccZeZci!fgn!rtqhguukqpkuvc!gtc!uvcvc!uxqnvc!pgnnc!

xkigp|c!fgnnc!ekvcvc!pqtoc!)swcnkhkecvc*!fk!kpvgtrtgvc|kqpg!cwvgpvkec!UV[[yRac+...!

eq/3!n/h/!kp!tgnc|kqpg!ck!etgfkvk!uqtvk!kp!qeecukqpg!q!kp!hwp|kqpg!fgn!eqpeqtfcvq!crgtvq!

ck! ugpuk! UV[[yRac+.3.! eq/7! n/h/-! fc! kpvgpfgtuk! eqphgtgpvg! nc! rtgfgfw|kqpg! uqnq! c!

eqpfk|kqpg!ejg!nc!rtqrquvc-!kn!rkcpq!g!nc!fqewogpvc|kqpg!fk!ewk!ck!eqook!ugeqpfq!

g!vgt|q!fgn!ekvcvq!ctvkeqnq!272!ukcpq!rtgugpvcvk!gpvtq!kn!vgtokpg-!gxgpvwcnogpvg!

rtqtqicvq-!hkuucvq!fcn!ikwfkeg!g!ejg!nc!rtqegfwtc!ukc!crgtvc!ck!ugpuk!fgnn(ctvkeqnq!

274!fgn!ogfgukoq!tgikq!fgetgvq-!g!uweeguukxg!oqfkhkec|kqpk-!ugp|c!uqnw|kqpg!fk!

eqpvkpwkvâ!tkurgvvq!cnnc!rtgugpvc|kqpg!fgnnc!fqocpfc!ck!ugpuk!fgn!ekvcvq!ctvkeqnq!

272-!uguvq!eqooc=!nc!fkurquk|kqpg!kphcvvk!ê!uvcvc!cdtqicvc!fcnn(ctv/!33-!eq/8!fgn!

fgetgvq!ngiig!35!ikwipq!3125-!p/!;2!)eqpxgtvkvq!fcnnc!ngiig!!22!ciquvq!3125-!p/!

227*!g!nq!uvguuq!fgetgvq!korwipcvq!jc!hkpkvq!eqp![yR\\VccVaV!ejg!vcng!gxgpvq!jc!

tguq!nc!pqtoc!kpwvknkvgt!fcvc-!equî!fqxgpfquk-!cpejg!kp!swguvc!ugfg-!eqpfkxkfgtg!

nc!vguk!rgt!ewk!nc!uqrtcxxgpwvc!gurwp|kqpg!pqp!jc!eqog!eqpugiwgp|c!pë!swgnnc!fk!

hkuuctg-!rgt!kn!uwq!vgorq!fk!xkigp|c-!kn!ukipkhkecvq!gpwpekcvq!vtc!swgnnk!rtqrtk!fgnnc!

pqtoc-!pë!rctkogpvk!swgnnc!fk!uqvvtctnq-!rgt! nq!uvguuq!rgtkqfq!g!rtq!hwvwtq-! vtc!

swgnnk!rgtugiwkdknk=!

54/ UyR[ca^]UV)! ceegfgpfq! cn! ogvqfq! tkeqipkvkxq! fgnnc! pqtoc!

UyZ]cVa_aVcRhZ^]V)!uk!rwô!ueqtigtg!ejg!kn!rtgegvvq!rtkoc!kpvtqfqvvq!g!rqk!gurwpvq!

eqttkurqpfgxc!rtqrtkq!cf!wpq!fgk!rquukdknk!ukipkhkecvk!fgnnc!fkurquk|kqpg-!ugeqpfq!

[yZ]bVX]R\V]c^!fgk!ikwfkek!equvkvw|kqpcnk!rgt!k!swcnk!ê!pgeguuctkq!g!uwhhkekgpvg!ejg!

nc! uegnvc! gtogpgwvkec! korquvc! fcnnc! ngiig! kpvgtrtgvcvkxc! tkgpvtk! vtc! ng! rquukdknk!

xctkcpvk! fk! ugpuq! ///! eqorcvkdknk! eqn! vgpqtg! ngvvgtcng!fgn! vguvq! kpvgtrtgvcvq-! ekqê!

uvcdknkuec! wp! ukipkhkecvq! ejg! tcikqpgxqnogpvg! rqvgxc! guugtg! cuetkvvq! cnnc! ngiig!

cpvgtkqtg½!g!rgthkpq!c!htqpvg!fk!wp!kpfktk||q!qoqigpgq!fgnnc!Eqtvg!fk!ecuuc|kqpg-!

kp!swguvq!ecuq!qrgtcpfq!nq!uvtwogpvq!rgt!tkogfkctg!c!wp(qr|kqpg!kpvgtrtgvcvkxc!

eqpuqnkfcvc!pgnnc!ikwtkurtwfgp|c!kp!wp!ugpuq!fkxgtigpvg!fcnnc!nkpgc!fk!rqnkvkec!fgn!

fktkvvq!]fcn! ngikuncvqtg_!ikwfkecvc!rkû!qrrqtvwpc½!)Eqtvg!equv/!59102;;3*=!Eqtvg!

equv/!;502;;6!jc!c!uwc!xqnvc!ejkctkvq!ejg!nc!rtgfgvvc!swcnkhkec|kqpg!xc!cvvtkdwkvc!

c!swgnng!pqtog!qdkgvvkxcogpvg!fktgvvg!c!ejkctktg! kn!ugpuq!fk!pqtog!rtggukuvgpvk!
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qxxgtq! c! guenwfgtg! q! c! gpwengctg! wpq! fgk! ugpuk! htc! swgnnk! tcikqpgxqnogpvg!

cuetkxkdknk! cnnc! pqtoc! kpvgtrtgvcvc-! cnnq! ueqrq! fk! korqttg! n(crrnkec|kqpg! fgnnc!

xctkcpvg!///!rtguegnvc!fc!rctvg!fk!eqnqtq!ejg!fqxtcppq!fctg!gugew|kqpg!cnnc!pqtoc!

kpvgtrtgvcvc½!equî!ejg!nc!pcvwtc!fk!ngiig!kpvgtrtgvcvkxc!xc!fguwpvc!fc!wp!tcrrqtvq!

htc! pqtog! .! g! pqp! htc! fkurquk|kqpk! .! vcng! ejg! kn! uqrtcxxgpktg! fgnnc! pqtoc!

kpvgtrtgvcpvg!pqp!hc!xgpkt!ogpq!nc!pqtoc!kpvgtrtgvcvc-!oc!n(wpc!g!n(cnvtc!uk!ucnfcpq!

htc! nqtq! fcpfq! nwqiq! c! wp! rtgegvvq! pqtocvkxq! wpkvctkq½! )eqph/! Eqtvg! equv/!

8103131*=! rgt! eqpxgtuq-! Eqtvg! equv/! 8403128! jc! rwpvwcnk||cvq! ejg! ug! k! xcnqtk!

equvkvw|kqpcnk!kp!ikqeq!uqpq!swgnnk!UV[[yRWWZUR\V]c^!fgk!eqpuqekcvk!g!fgnnc!egtvg||c!

fgk! tcrrqtvk! ikwtkfkek-! D^?K?A?KC! korquvc! fcn! ngikuncvqtg-! cuugipcpfq! cnng!

fkurquk|kqpk!kpvgtrtgvcvg!wp!ukipkhkecvq!kp!guug!ikâ!eqpvgpwvq-!tkeqpquekdkng!eqog!

wpc!fgnng!nqtq!rquukdknk!xctkcpvk!fk!ugpuq-!kphnwkueg!uwn!rqukvkxq!crrtg||cogpvq!ukc!

fgnnc! uwc! tcikqpgxqng||c! ///! ukc! fgnnc! pqp! eqphkiwtcdknkvâ! fk! wpc! ngukqpg!

>?DD^;@@C>;E?FLG!fgk!fguvkpcvctk½=!

55/ nyVbT[dbZ^]V!fgnnc!rtgfgfw|kqpg!ikâ!crrctvgpgxc!rgtvcpvq!cnnc!ngvvwtc!

rquukdkng!fgnnc!pqtoc-!cR]cyk!ejg!swguvc!Eqtvg!cxgxc!cxwvq!oqfq!fk!chhgtoctpg!

[yRdc^]^\R!rqtvcvc!cpejg!tkurgvvq!cn[yRac+..!eq/4!swcvgt!n/!p/;!fgn!3125-!rtqrtkq!

kp! wpc! hcvvkurgekg! fk! cvvkxkvâ! fkhgpukxc! kpgtgpvg! cf! wpc! fqocpfc! fk! eqpeqtfcvq!

rtgxgpvkxq!gz!ctv/!272-!eq/!7-!n/h/!fkejkctcvc!kpcookuukdkng!rgt!ocpecvq!fgrqukvq!

fgnnc! rtqrquvc-! fgn! rkcpq! g! fgnnc! tgncvkxc! fqewogpvc|kqpg½-! pqp! rtgfgfwekdkng!

rgtejë!pqp!cttgecpfq!cnnc!rtqegfwtc!eqpeqtuwcng!cnewp!dgpghkekq!kp!vgtokpk!fk!

ceetguekogpvq! fgnn(cvvkxq! q! ucnxciwctfkc! fgnnc! uwc! kpvgitkvâ-! pqp! rwô! fktuk!

eqnngicvq!qeecukqpcnogpvg!q!hwp|kqpcnogpvg!eqp!nc!uvguuc!///!kpfkrgpfgpvgogpvg!

fcnnc! rtgugp|c! q! ogpq! fk! wpc! rtgxgpvkxc! cwvqtk||c|kqpg! fgink! qticpk! fgnnc!

rtqegfwtc½!)kp!oqvkxc|kqpg-!Ecuu/!3669;03126-!eqph/!Ecuu/!273350312;*=!!

56/ kn! ekvcvq!ectcvvgtg! kpvgtrtgvcvkxq-!qnvtg!ejg!fgtkxctg!fcn! vguvq!fgnnc!

ngiig-!gtc!fguwokdkng!UR[[yZ]cV]c^!fk!ejkctktg!nc!eqodkpc|kqpg!UV[[yRac+...!eq/3!g!

UV[[yRac+.3.! eq/7! n/h/! eqp! tkiwctfq! ck! etgfkvk! uqtvk! pgnnc! eqttkurqpfgpvg! hcug!

kpvgtkpcng-! gpwengcpfq! wpq! fgk! ukipkhkecvk! cuvtcvvcogpvg! cuetkxkdknk! cnnc! pqtoc!

kpvgtrtgvcvc½!)ugeqpfq!kn!ogvqfq!tkequvtwkvq!cpejg!kp!Ecuu/!!2442;0!3117*=!equî!

ejg-! uweeguukxcogpvg-! Ecuu/! 596;0312;! jc! uvcvwkvq! ejg-! eqog! nc! pqtoc!

kpvgtrtgvcvkxc! cxgxc! pcvwtc! tgvtqcvvkxc-! equî! nc! uweeguukxc! pqtoc! cdtqicvkxc!

fgnnc! pqtoc! kpvgtrtgvcvkxc! cxgxc! cpcnqic! ghhkecekc! g! tgvtqcikxc! cpej(guuc! cn!
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vgorq!fgnnc!pqtoc!cpvgtkqtg!kpvgtrtgvcvc=!nc!rctk!ghhkecekc!vgorqtcng!fk!vcnk!pqtog!

jc! swkpfk! hcvvq! uî! ejg! nc! nqtq! eqpecvgpc|kqpg½! pg! cddkc! tguq! kortqfwvvkxc! nc!

ugswgp|c-! fqxgpfquk! rgtekô! guenwfgtg! ejg! nc! pqtoc! cdtqicvkxc! cddkc! cxwvq!

n(ghhgvvq! fk! hkuuctg! rgt! kn! vgorq! fgnnc! xkigp|c! fgnnc! pqtoc! kpvgtrtgvcvkxc! kn!

ukipkhkecvq! fc! guuc! urgekhkecvq! vtc! swgnnk! tcikqpgxqnogpvg! cuetkxkdknk! cnnc! pqtoc!

cpvgtkqtg! g! rkwvvquvq! tguvkvwgpfq! kpcnvgtcvc! nc! rtqurgvvkxc! kpvgtrtgvcvkxc! vtc!!

fkxgtuk!rquukdknk!ukipkhkecvk!cvvtkdwkdknk!cnnc!pqtoc!tkngxcpvg!)Ecuu/!2422;03127*/!

57/ pqpquvcpvg![yVbT[dbZ^]V!fk!wpc!pqtoc!urgekhkec!qtc!xkigpvg!uk!fgxg!

vwvvcxkc!!rtgpfgtg!cvvq!ejg-!rwt!pgnnc!owvgxqng||c!fgn!tgikog!fgn!eqfkeg!fgnnc!etkuk!

g!UV[[yZ]b^[eV]hR-! nc!swguvkqpg!qiik! kp!gucog!jc! kxk!eqpugiwkvq-!cnnq!uvcvq-!wpc!

tgiqnc|kqpg!kfgpvkec!c!swgnnc!gpwpekcvc!kp!wp!kpfktk||q!u!swk!eqpfkxkuq!.!fgn!swcng!

[y^aUZ]R]hR!kpvgtnqewvqtkc!jc!ejkguvq! [yR__a^W^]UZ\V]c^-!rquvq!ejg-!R[[yRac+3!eq/2!

ngvv/! e*! EEKK-! ceecpvq! cnnc! tguvtk|kqpg! fgnnc! okuwtc! fk! tkeqpquekogpvq! fgnnc!

rtgfgfw|kqpg! )rctk! cn! 86&! fk! swcpvq! ceegtvcvq*-! k! etgfkvk! rtqhguukqpcnk! uqtvk! kp!

hwp|kqpg!fgnnc!rtgugpvc|kqpg!fgnnc!fqocpfc!fk!eqpeqtfcvq!rtgxgpvkxq!pqpejë!fgn!

fgrqukvq! fgnnc! tgncvkxc! rtqrquvc! g! fgn! rkcpq! ejg! nc! eqttgfc! ocvwtcpq! nc!

rtgfgfw|kqpg! uvguuc! c! eqpfk|kqpg! ejg! nc! rtqegfwtc! ukc! crgtvc! )ck! ugpuk! fgn!

uweeguukxq! ctv/58*-!eqp! kfgpvkec! ecwvgnc! u! ugeqpfq! nc! ngvv/!d*! ctv/! ekv/! u!rgt! ng!

rtguvc|kqpk! tgug! kp! hwp|kqpg! fgnnc! qoqnqic|kqpg-! cnvtgvvcpvq! pgeguuctkc-! fgink!

ceeqtfk!fk!tkuvtwvvwtc|kqpg!fgk!fgdkvk=!

58/ [yRac+!7!eq/2!ngvv/!e*!!gf!c*-!c!uwrgtcogpvq!fgnng!kpegtvg||g!rtqrtkg!

fk! wpc! rtgfgfw|kqpg! hwp|kqpcng! igpgtkec-! pg! tkuetkxg! kn! rgtkogvtq! kp! oqfq!

ucnfcogpvg! cpeqtcvq-! eqp! [yR_VacdaR! fgnnc! rtqegfwtc! 'UV[[yRac+14! EEKK*! q!

[y^\^[^XR|kqpg! fgink! ceeqtfk! fk! tkuvtwvvwtc|kqpg-! cf! wpc! eqpfk|kqpg! ekqê! ejg!

kttqdwuvkueg! c! tkvtquq! vwvvc! [yRccZeZci! ikâ! eqorkwvc! g! uvtwogpvcng! cn! eqpeqtuq-!

rgtejë!guuc!hc!eqpugiwktg!cn!tgncvkxq!etgfkvq!nc!rtghgtgp|c!rtqeguuwcng!kp!gucog!

ugortg! ejg! [yZ]bcRdaRhZ^]V! fgnnc! eqpeqtuwcnkvâ-! rgt! kpk|kcvkxc! xqnqpvctkc-! uk!

rtqvtciic!ukpq!cf!wp!rtqxxgfkogpvq!ikwfk|kcng!rqukvkxq=![yR_VacdaR!fgn!eqpeqtfcvq!

q![y^\^[^XRhZ^]V!fgink!ceeqtfk!cuuwoqpq!equî-!cn!eqpvgorq-!kn!ukipkhkecvq!!fk!wpc!

eqphgtoc!fk! cfgiwcvg||c! fgnng! rtguvc|kqpk! kpiciikcvg! fcn! fgdkvqtg! tkurgvvq! cnnc!

urgekhkec!rtqegfwtc!eqpeqtuwcng!ewk!ukcpq!uvcvg!fktgvvg!g!fk!uvcdknk||c|kqpg!fgink!

uvguuk!ghhgvvk!eqpeqtuwcnk-!uqnq! kpk|kcvk!eqp!nc!fqocpfc=!nc!pqtoc-!eqog!pqvq-!ê!

fktgvvc!cvvwc|kqpg!fgnnc! ngiig!2;!qvvqdtg!3128-!p/266!ejg-!pgk!rtkpekrk!igpgtcnk!
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UV[[yRac+/!jc!chhkfcvq!cnnc!ngikunc|kqpg!fgngicvc!nc!tgcnk||c|kqpg!fgnnc!tkhqtoc!rgt!

tkfwttg!nc!fwtcvc!g!k!equvk!fgnng!rtqegfwtg!eqpeqtuwcnk-!cpejg!cvvtcxgtuq!okuwtg!fk!

tgurqpucdknk||c|kqpg!fgink!qticpk!fk!iguvkqpg!g!fk!eqpvgpkogpvq!fgnng! krqvguk!fk!

rtgfgfw|kqpg-!eqp!tkiwctfq!cnvtguî!ck!eqorgpuk!fgk!rtqhguukqpkuvk-!cn!hkpg!fk!gxkvctg!

ejg!kn!rcicogpvq!fgk!etgfkvk!rtgfgfwekdknk!cuuqtdc!kp!okuwtc!tkngxcpvg!n(cvvkxq!fgnng!

rtqegfwtg! ! )ngvv/! n*! g! tkhqtownctg! ng! fkurquk|kqpk! ejg! jcppq! qtkikpcvq! eqpvtcuvk!

kpvgtrtgvcvkxk-!cn!hkpg!fk!hcxqtktpg!kn!uwrgtcogpvq-!kp!eqgtgp|c!eqp!k!rtkpeîrk!uvcdknkvk!

fcnnc!rtgugpvg!ngiig!)ngvv/!o*=!

59/ nc!ngiig!fgngic!jc!rgtvcpvq!gurtguuq!wp!wpkxqeq!kpfktk||q!tguvtkvvkxq!

g!rgtgswcvkxq!uwnnc!ncvkvwfkpg!fgnng!rtgfgfw|kqpk-!vcpvq!rgt!nc!pqtoc!cf!jqe!ejg!

hkuuc! nc! okuwtc! fk! tkeqpquekogpvq! fgn! etgfkvq! qxxkcogpvg! ikâ! ceegtvcvq! )uegnvc!

fkuetg|kqpcng!kpvgtpc!ck!octikpk!fgnnc!fgngic!g!kppqxcvkxc*-!swcpvq!rgt![yRU^hZ^]V!

fk!wp!etkvgtkq!fk!eqpfk|kqpcnkvâ!fktgvvcogpvg!fguwpvq!fcnnc!ikwtkurtwfgp|c!fk!swguvc!

Eqtvg!gf! !crrctuq!eqog! kn!rkû! kfqpgq!pqp!uqnq!cf!cvvwctg! kn!fguetkvvq!rtkpekrkq!

igpgtcng!eqpvgpkvkxq!oc!cnvtguî-!rwô!ciikwpigtuk-!c!rgtogvvgtpg! [y^_VaRcZeZci! kp!

qipk! ecuq! fk! fqocpfc! fk! rcicogpvq! g-! eqpvguvwcnogpvg-!c! tgcnk||ctg! cpejg! kn!

uwrgtcogpvq!fgk!eqpvtcuvk!ewk!hc!egppq!nc!ngvv/!o*!UV[[yRac+/=!ug!kphcvvk!nc!swguvkqpg!

swk! kpvgttqic! ng! Ug|kqpk! Wpkvg! rgt! kn! ecuq! fk! eqpugew|kqpg! fk! rtqegfwtg-! fc!

eqpeqtfcvq! pqp! cooguuq! c! hcnnkogpvq-! ekqpqpfkogpq! guuc! uk! rqpg-!

hkukqnqikecogpvg!g!!kp!rtkoq!nwqiq-!cnnqtejë!ukc!fc!tgiqnctg!nc!xkegpfc!uqnwvqtkc!c!

rtkoc!rtqegfwtc!cpeqtc!kp!eqtuq-!vtcvvcpfquk!fk!htqpvgiikctg!wp!equvq!kppcp|kvwvvq!

cf!guuc!!rtqrtkq=!kp!swguvq-!kn!EEKK-!R[[yRac+;9-!hqtocnk||c!wp!ecpqpg!u!rwt!ogpq!

kpfcicvq! pgn! eqphnkvvq! ikwtkurtwfgp|kcng! g! ugoock! cvvkpgpvg! cnng! kpk|kcvkxg!

tgewrgtcvqtkg!fk!vkrq!tgxqecvqtkq!u!rgt!ewk!k!etgfkvk!rtgfgfwekdknk!uqpq!uqffkuhcvvk!

fwtcpvg!nc!rtqegfwtc!cnnc!uecfgp|c!rtgxkuvc!fcnnc!ngiig!q!fcn!eqpvtcvvq=!rctkogpvk-!

eqp! [yRSSR]U^]^! fgn! ukpvcioc! kp! qeecukqpg! q! kp! hwp|kqpg! fgnng! rtqegfwtg!

eqpeqtuwcnk-! [yRac+66! EEKK! ugipc! kn! vtcoqpvq! fgnnc! rtgfgfw|kqpg! fgink! uvguuk!

hkpcp|kcogpvk! kp! hwp|kqpg! fgnnc! fqocpfc! fk! cookuukqpg! cn! eqpeqtfcvq! fk! ewk!

R[[yRac+.5/`dRcVa! eq/3! n/h/-! rwt! cvvwcnogpvg! eqpfk|kqpcvk! c! tgswkukvk! uquvcp|kcnk!

rtkoc!)nc!rtgxkukqpg!pgn!rkcpq*!g!fk!xcinkq!rtqeguuwcng!urgekhkeq!fqrq!)kn!vtkdwpcng!

fkurqpg! nc!rtghgtgp|kcnkvâ! kp!ugfg!fk!cookuukqpg*-!rtghkiwtcpfq!wpc!pgeguuctkc!

cwvqtk||c|kqpg!rtgxgpvkxc!ikwfk|kcng=!cnvtgvvcpvq!ejkctkueg!kn!EEKK!cn[yRac+.4/!eq/4!

ejg-!rgt!ng!krqvguk!kp!ewk!ukc!uegnvc!pgnnc!nkswkfc|kqpg!ikwfk|kcng!nc!rtqugew|kqpg!fgn!
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eqpvtcvvq-!uqpq!rtgfgfwekdknk!uqnvcpvq!k!etgfkvk!ocvwtcvk!pgn!eqtuq!fgnnc!rtqegfwtc-!

swcnk! equvk! fktgvvk! fk! guuc-! eqp! tkeqphkpcogpvq! ]V[[yR[eV^! fgk! eqowpk! etgfkvk!

eqpeqtuwcnk-!fc!uqffkuhctg!rtgxkq!ceegtvcogpvq!g!ugeqpfq!ng!tgiqng!g!pgk!eqpvguvk!

fgnnc!fkuvtkdw|kqpg-!fgnng!rtgvgug!tkocuvg!kpcfgorkwvg=!!

5;/ [yRccZ]XZ\V]c^!fcnnc!uegnvc!fgn!EEKK!ejg-!c!tkhqtoc!xkigpvg-!fk!rgt!uë!

tkuqnxgtgddg! kp! oqfq! fktgvvq! nc! eqpvtqxgtukc! fk! ecwuc! ncffqxg! uwdqtfkpc! nc!

rtgfgfw|kqpg!R[[yR_VacdaR!fgnnc!rtqegfwtc!)ctv/7!eq/2!ngvv/!e*-!uk!rqvtgddg!cnnqtc!

rqttg! kp! vgtokpk! fk! eqpvkpwkvâ! tgiqncvkxc! ukc! eqp! ng! fguetkvvg! fkxctkec|kqpk! fgnnc!

eqpeqtuwcnkvâ!c!egtejk!eqpegpvtkek!)rkû!tkuvtgvvk!swcpvq!cn!rgtkogvtq!fgnng!rtqegfwtg!

eqpeqtuwcnk-! rkû! guvguk! pgnnc! cpvkekrc|kqpg! fgink! ghhgvvk! g! pgnnc! nqtq! rgtukuvgp|c!

cpejg!fqrq!nc!ejkwuwtc!kp!ugpuq!uvtgvvq!fgnnc!rtqegfwtc-!swgukvq!x*-!ukc!eqp!wpc!

pq|kqpg!pqp!wpkxgtucnkuvkec!fgn!hgpqogpq!fgnnc!eqpugew|kqpg!fgnng!rtqegfwtg-!ukc!

kphkpg!eqp!k!rtgekuk!rtgegfgpvk!kp!vgoc=!

61/ nc!rquukdknkvâ!fk!wvknk||q!fgn!eqfkeg!fgnnc!etkuk!g!UV[[yZ]b^[eV]hR!.!rctvg!

kpvgitcpvg!fgnn(qtfkpcogpvq!rqukvkxq!pqpquvcpvg!nc!nwpic!xcecvkq!ngiku!rtgxkuvc!.!!

ê!uvcvc!hkuucvc!pgk!uwqk!ecpqpk!fc!swguvg!Ug|kqpk!Wpkvg!pgnnc!ugpvgp|c!23587!fgn!

3131!qxg!uk!ê!tkeqpquekwvq!ejg!kn!ekvcvq!vguvq!kp!igpgtcng!pqp!crrnkecdkng!.!rgt!

uegnvc!fgn!ngikuncvqtg!.!cnng!rtqegfwtg!///!crgtvg!cpvgtkqtogpvg!cnnc!uwc!gpvtcvc!kp!

xkiqtg!)ctv/!4;1-!rtkoq!eqooc-!E/e/k/k/*-!g!nc!rtgvguc!fk!tkpxgpktg!kp!guuq!pqtog!

fguvkpcvg!c!tcrrtgugpvctg!wp!wvkng!etkvgtkq!kpvgtrtgvcvkxq!fgink!kuvkvwvk!fgnnc!ngiig!

hcnnkogpvctg! rqvtgddg! guugtg! cooguuc! ug! )g! uqnq! ug*! uk! rqvguug! eqphkiwtctg! .!

pgnnq!urgekhkeq!ugiogpvq!.!wp!codkvq!fk!eqpvkpwkvâ!vtc!kn!tgikog!xkigpvg!g!swgnnq!

hwvwtq½=!c!vcng!kpfkec|kqpg!gtogpgwvkec!uk!uqpq!rqk!eqphqtocvg!cnvtg!fwg!rtqpwpeg!

fgnng! Ug|kqpk! Wpkvg-! tkuqnxgpfq! eqpvtcuvk! kpvgtrtgvcvkxk! cvvqtpq! cf! kuvkvwvk!

UV[[yRccdR[V! qtfkpcogpvq! eqpeqtuwcng! rqukvkxq! rtqrtkq! cvvkpigpfq! cnng! uqnw|kqpk!

fgvvcvg! rkû! urgekhkecogpvg! fcn! eqfkeg! fgnnc! etkuk-! fqrq! cxgtpg! ! tkeqpquekwvq! nc!

eqpvkpwkvâ! q! cffktkvvwtc! nc! rkgpc! kfgpvkvâ! ! tkurgvvq! cf! kpfktk||k! ikâ! rtgugpvk! pgn!

hqtocpvg! ikwtkurtwfgp|kcng=! Ecuu/! u/w/! 961503132-! kp! wp! ikwfk|kq! eqpegtpgpvg!

n(korwipc|kqpg! fgn! tkigvvq! fgnnc! rtqrquvc! fk! vtcvvcogpvq! fgk! etgfkvk! vtkdwvctk!

cxcp|cvc!pgnn(codkvq!fk!wp!ceeqtfq!fk!tkuvtwvvwtc|kqpg!fgk!fgdkvk!gz!ctvv/!293!dku!g!

vgt!n/h/-!jc!chhgtocvq!nc!uwuukuvgp|c!fk!vcng!eqpvkpwkvâ!htc!ink!ctvv/!291-!293!dku!g!

293! vgt! n/h/-! pgn! vguvq! cpvgtkqtg! cnn(gpvtcvc! kp! xkiqtg! fgn! f/niu/! p/! 25! fgn! 312;-!

crrnkecdkng! pgn! ecuq! g! ink! uvguuk! ctvv/! 291-! 293! dku! g! 293! vgt! n/h/-! eqog!
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uweeguukxcogpvg!oqfkhkecvk!fcnn(ctv/!74!fgn!ekvcvq!eqfkeg!fgnnc!etkuk!g!fcnn(ctv/!4-!

eq/!2!dku-!f/n/!p/!236!fgn!3131!)eqpxgtvkvq!pgnnc!!ngiig!38!pqxgodtg!3131-!p/!26;*=!

nc! rkû! tgegpvg! Ecuu/! u/w/! 46;6503132! jc! eqphgtocvq! kn! rtkpekrkq! kp! ocvgtkc! fk!

eqpeqtfcvq!rtgxgpvkxq=!c!rtqrtkc!xqnvc!Ecuu/!u/w/!2326503132!jc!ejkctkvq!ejg!nc!!

tgiqnc! hkuucvc! pgnn(ctv/254! eq/4! EEKK! pqp! gurtkog! wp! fcvq! fk! cuuqnwvc! pqxkvâ!

gpwpekcvkxc-! oquvtcpfq! cnn(gxkfgp|c! fk! eqkpekfgtg! eqp! wpq! fgink! cuugvvk!

gtogpgwvkek!ugfkogpvcvk!rtguuq!swguvc!Eqtvg!g-!kp!ekô-!nkokvcpfquk!c!ugng|kqpctg!

wp(kpvgtrtgvc|kqpg!rquukdkng-!vtc!ng!rkû-!hkpqtc!ugiwkvg-!fwpswg!gf!qdkgvvkxcogpvg!

fgnkokvcpfq! nc! rqtvcvc! fgnn(kuvkvwvq! g! rgtvcpvq-! rgt! swgn! ejg! swk! tkngxc-! pqp!

cuuwogpfq! wpc! tcfkecng! pcvwtc! cpejg! ngikuncvkxcogpvg! kppqxcvkxc=! c! vcng!

xgtucpvg!uk!rwô!cvvtkdwktg!tknkgxq///!crrctgpfq!n(qr|kqpg!rqukvkxc!rtguegnvc!ikâ!qiik!

kfqpgc! cf! kpfkectg! wpc! eqornguukxc! nkpgc! fk! eqpfkxkukdkng! ugornkhkec|kqpg!

gtogpgwvkec½-! equî! ejg! n(kpvgttw|kqpg! fgn! rtqeguuq! ê! cwvqocvkec! ck! ugpuk! fgn!

xkigpvg! ctv/! 54-! eq/! 4-! n/! h/-! oc! kn! vgtokpg! rgt! nc! tgncvkxc! tkcuuwp|kqpg! q!

rtqugew|kqpg-!rgt!gxkvctg!ink!ghhgvvk!fk!guvkp|kqpg!fk!ewk!cnn(ctv/!416!e/r/e/!g!cn!fk!

hwqtk!fgnng!krqvguk!fk!kortqegfkdknkvâ!ck!ugpuk!fgink!ctvv/!63!g!;4!n/!h/!rgt!ng!fqocpfg!

fk!etgfkvq-!fgeqttg!fcn!oqogpvq!kp!ewk!nc!fkejkctc|kqpg!ikwfk|kcng!fgnn(kpvgttw|kqpg!

uvguuc!ukc!rqtvcvc!c!eqpquegp|c!fk!ekcuewpc!rctvg-!eqog!uqnq!gurnkekvcvq!fcn!eqfkeg!

fgnnc!etkuk=!tkuwnvc!fwpswg!gxkfgpvg!ejg-!rgt!swguvc!xkc-! [yRU^hkqpg!UV[[yZ]UZaZhh^!

ikâ! qtc! ukpvqpkeq! eqp! kn! rtgegvvq! fg[[yRac+3! eq/2! ngvv/! e*! EEKK! eqpvtkdwkueg! c!

tkeqpfwttg!c!ukuvgoc-! eqog!quugtxcvq! fcn!Rtqewtcvqtg!Igpgtcng-! wpc!uqnw|kqpg!

rtgugpvg!pgn!hqtocpvg!ikwtkurtwfgp|kcng!g!ejg!fkxgttgddg!ctoqpk||cvc!tkurgvvq!cf!

wp!cuugvvq!pqtocvkxq!fguvkpcvq!c!eqorkgtuk!pgnnc!uwc!kpvgtg||c!eqp!nc!rtquukoc!

gpvtcvc!kp!xkiqtg!kpvgitcng!fgn!f/niu/!p/25!fgn!312;=!

62/ swcpvq!rqk!cnnc!fkuvkp|kqpg!vtc!ctgc!ghhgvvwcng!fgnnc!eqpeqtuwcnkvâ!g!

codkvq-! rkû! tkuvtgvvq-! fgnng! ukpiqng! rtqegfwtg! eqpeqtuwcnk-! fcnng! ugornkhkec|kqpk!

uqrtc!tkrqtvcvg-!tgncvkxg!cn!tgikog!rtqvgvvkxq!fgnnc!eqorquk|kqpg!pgiq|kcvc!fk!ewk!

cn!f/n/!p/!229!fgn!3132-!uk!gxkpeg!ukc!nc!tkurgvvkxc!cpvkekrc|kqpg!)ctvv/!7!g!8*!ejg!nc!

uwc!!rgtukuvgp|c!)ctv/23*!tkurgvvq!cf!d]yVeV]cdR[V!rtqegfwtc!eqpeqtuwcng-!ugp|c!

eqkpekfgtg! eqp! guuc=! cn! rctk-! nc! ikwtkurtwfgp|c! fk! swguvc! Eqtvg! jc! cpejg!

ektequetkvvq!k!rtkok!ghhgvvk!rtqfqvvk!fcnnc!rwddnkec|kqpg!fgnnc!fqocpfc!fk!eqpeqtfcvq!

eqp!tkugtxc!ck!ugpuk!UV[[yRac+.3.!eq/7! n/h/!tguvtkpigpfqpg! kn!ecorq!cink! kuvkvwvk!fk!

gurtguuc!ogp|kqpg!pqtocvkxc!g!pgn!rtguwrrquvq!fk!wp!rkgpq!fkurkgicogpvq!fgnnc!
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rtqegfwtc-!eqog!ejkctkvq!fc!Ecuu/!9;;703132!nc!swcng!jc!rtgekucvq!ejg![yRac+!279-!

eq/4-! n/h/-! qxg! fkurqpg! n(kpghhkecekc! fgnng! krqvgejg! ikwfk|kcnk! kuetkvvg! pgk! pqxcpvc!

ikqtpk! cpvgtkqtk! cnn(kuetk|kqpg! pgn! tgikuvtq! fgnng! kortgug! fgn! tkeqtuq!

rgt!eqpeqtfcvq!rtgxgpvkxq!tkurgvvq!ck!etgfkvqtk!cpvgtkqtk-!pqp!uk!crrnkec!swcnqtc-!

tkpwpekcvc!nc!fqocpfc!fk!eqpeqtfcvq!!rtkoc!fgnnc!uwc!cookuukqpg-!ukc!uvcvq!kp!wp!

oqogpvq! uweeguukxq! fkejkctcvq! kn! hcnnkogpvq! fgnn(kortgpfkvqtg-! vtqxcpfq!

n(kpghhkecekc!fgink!cvvk!pgnn(codkvq!fgnnc!rtqegfwtc!hcnnkogpvctg!nc!rtqrtkc!fkuekrnkpc!

pgnn(ctv/!7;dku! n/h/-!ecuq!fkxgtuq!fc!swgnnq! kp!ewk!fqrq! [yR_VacdaR!fgn!eqpeqtfcvq!

ugiwc! kn! hcnnkogpvq! )Ecuu/! 74920312;*=! rctkogpvk-! fqrq! nc! ejkwuwtc! fgnnc!

nkswkfc|kqpg!eqcvvc!cookpkuvtcvkxc-!rgt!Ecuu/!u/w/!371903132!kn!etgfkvq!KTGU!fc!

geegfgp|c! fk! korquvc! xgtucvc! c! vkvqnq! fk! tkvgpwvc! f(ceeqpvq-! rwt! pcuegpfq! c!

ugiwkvq!fgn!eqorkogpvq!fgnng!cvvkxkvâ!fk!nkswkfc|kqpg-!fk!oqfq!ejg!nc!fkejkctc|kqpg!

eqpegtpgpvg! kn! oczkrgtkqfq! eqpeqtuwcng! eqorqtvc! uqnvcpvq! nc! tkngxc|kqpg! fk! wp!

etgfkvq! ikâ! uqtvq-! fgvgtokpc! nc! xcnkfkvâ! gf! ghhkecekc-! vtc! egfgpvg! g! eguukqpctkq-!

fgnnc! eguukqpg! fk! swgn! etgfkvq! qrgtcvc! fcn! eqookuuctkq! nkswkfcvqtg!

cpvgegfgpvgogpvg!cnnc!eguuc|kqpg!fgnnc!rtqegfwtc-!ncffqxg!kn!eqpvtcvvq!uvkrwncvq!

fqrq!nc!eguuc|kqpg!fgnnc!rtqegfwtc!///!uk!vtcfweg!kp!wpc!tkrtqfw|kqpg!eqpvtcvvwcng!

///!cfgorkogpvq!fqxwvq-!hwp|kqpcng!c!eqpugpvktg!cn!eguukqpctkq!fk!hct!xcngtg!pgk!

eqphtqpvk!fgn!hkueq!kn!etgfkvq!ejg!ink!ê!uvcvq!egfwvq½=!kp!ocvgtkc!fk!eqpeqtfcvq-!nc!

ejkwuwtc!fgnnc!rtqegfwtc!pqp!quvc!c!ejg-!rgt!ghhgvvq!fgn tkpxkq!eqorkwvq!fcnn(ctv/!

276-!eqooc!3-!cnn(ctv/!4;! n/h/! .! kn! ewk! vgt|q!eqooc!rtgxgfg!ejg! nc! nkswkfc|kqpg!

fgn!eqorgpuq!hkpcng!cxxgpic!cn!vgtokpg!fgnnc!rtqegfwtc!.!kn!vtkdwpcng!eqorgvgpvg!

uwnnc! tgiqnc|kqpg! fgn! eqpeqtuq! cddkc! cpeqtc! kn! rqvgtg! fk! rtqxxgfgtg! cnnc!

nkswkfc|kqpg!fgn!eqorgpuq!fqxwvq!cn!eqookuuctkq!ikwfk|kcng-!wpc!xqnvc!ejg!vwvvg!

ng!uwg!cvvkxkvâ!uk!ukcpq!eqpenwug-!equî!gugtekvcpfq!rqvgtk!tgncvkxk!cnnc!eqpeqtuwcnkvâ!

)cf!kpk|kctg!fck!rctcogvtk!tgowpgtcvkxk*!rwt!swcpfq!nc!rtqegfwtc!kp!ugpuq!uvtgvvq!

pqp!ukc!rkû!rgpfgpvg!)Ecuu/!2689;03132-!3187303132-!31;5903132*=!!

63/ wpc!pq|kqpg!fkhhgtgp|kcvc!fgnnc!eqpugewvkxkvâ-!rgt!rctvg!uwc-!qnvtg!c!

fkrgpfgtg! fc! ukpiqnk! tkocpfk! fk! ghhgvvk! swcnk! rtgekucogpvg! hkuucvk! pgnnc! ngiig!

hcnnkogpvctg-! ogvvg! kp! gxkfgp|c! ejg! nq! uvguuq! kuvkvwvq-! UyZ]b^aXV]hR! rtkoc!

ikwtkurtwfgp|kcng!g!rqk!c!fgnkokvcvc!eqfkhkec|kqpg-!ê!ugortg!uvcvq!kpvguq!ukeeqog!

fk! xcpvciikq! rgt! kn! egvq! etgfkvqtkq-! wpkhkecpfq! uqvvq! kn! ogfgukoq! rtguwrrquvq!

uquvcp|kcng-!eqog!xkuvq-!rtqegfwtg!kpuvcwtcvg!kp!ugswgp|c=!oc!cnvtgvvcpvq!fkhhwuc!
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ê! nc! eqpucrgxqng||c-! rtguuq! nc! ikwtkurtwfgp|c! fk! ngikvvkokvâ-! ejg-! rgt! swcpvq!

rquucpq! guugtg! eqpukfgtcvg! wpkvctkcogpvg! c! vcnwpk! ghhgvvk! ng! fkxgtug! rtqegfwtg!

eqpeqtuwcnk!uweegfwvguk-!pqp!rctg!fkuewvkdkng!ejg!ukcpq!ukipkhkecvkxcogpvg!fkxgtug!

ng! cvvkxkvâ! ewk! uqpq! vgpwvk-! tkurgvvkxcogpvg-! kn! eqookuuctkq! ikwfk|kcng! pgnnc!

rtqegfwtc!fk!eqpeqtfcvq!rtgxgpvkxq-!ejg!rwô!rtguekpfgtg!fcnnc! nkswkfc|kqpg!fgk!

dgpk! fgn! fgdkvqtg-! gf! kn! ewtcvqtg! hcnnkogpvctg-! ejg! fgxg! ugortg! rtqegfgtg! cnnc!

nkswkfc|kqpg!fgnn(cvvkxq½!)equî-!fc!wnvkoq-!Ecuu/!4447503132*=!cR]cyk!ejg!rgthkpq!

R[[yZ]cVa]^!fgn!eqpeqtfcvq!rtgxgpvkxq!eqp!eguukqpg!fgk!dgpk-!q!cf!guuq!cuukokncdkng-!

nc!pqokpc!c! nkswkfcvqtg! fgnnc! rgtuqpc! ikâ! kp! ectkec!

eqog!eqookuuctkq!ikwfk|kcng!eqnnkfg! eqp! kn! tgswkukvq! )fguwokdkng! fcink! ctvv/293-!

eq/3!g!39!eq/3!n/h/*!ejg!kn!nkswkfcvqtg!ukc!koowpg!fc!eqphnkvvq!fk!kpvgtguuk-!cpejg!

rqvgp|kcng-!krqvguk-!kpxgeg-!eqphkiwtcdkng!ncffqxg!pgnnc!uwc!rgtuqpc!uk!ewownkpq!nc!

hwp|kqpg!iguvqtkc!eqp!swgnnc!fk!uqtxginkcp|c!fgnn(cfgorkogpvq!fgn!eqpeqtfcvq-!fk!

ewk!cnn(ctv/!296-!eq/2!n/h/=!uk!vtcvvc!fk!tgiqng!fk!hwp|kqpcogpvq!ng!swcnk-!rtgukfkcpfq!

k!eqorkvk!fgink!qticpk!eqpeqtuwcnk-!pg!uxgncpq![yZ]VaV]hR)!eqog!ikâ!rkû!xqnvg!fgvvq-!

c! hkpcnkvâ! urgekhkejg-! cwvqpqog! g! pqp! uqxtcrrqpkdknk! fgnng! ukpiqng! rtqegfwtg!

eqpeqtuwcnk-! equî! fc! fqxgtuk! tkhngvvgtg! pgn! ikwfk|kq! fk! eqgtgp|c! ejg! ng! cvvkxkvâ!

rtgrctcvqtkg!q!fk!uquvgipq!iguvkqpcng!fgnng!uvguug!kornkecpq!cnnc!uvtgiwc!fk!wpc!

ecvgiqtkc!vkrkec!fk!tgnc|kqpg-!eqog!nc!hwp|kqpcnkvâ!kp!gucog=!!

64/ !kphkpg-!swcpvq!ck!rtgegfgpvk!ewk!eqttgnctg!nc!uegnvc!fk!uwrgtcogpvq!

fgk!eqpvtcuvk!kpvgtrtgvcvkxk!)ugeqpfq!nc!ngvvgtc!o*!UV[[yRac+/!ngiig!fgngic!p/226!fgn!

3128*-!uk!quugtxc!ejg!ikâ!rgt!Ecuu/!636503129!kn!etgfkvq!fgn!rtqhguukqpkuvc!rgt!

n(cvvkxkvâ!uxqnvc!kp!hcxqtg!fk!wp!kortgpfkvqtg!g!fktgvvc!c!xgtkhkectg!nc!rtcvkecdknkvâ!

fgnnq!uvtwogpvq!eqpeqtfcvctkq-!swcng!og||q!fk!uwrgtcogpvq!fgn!uwq!uvcvq!fk!etkuk!

q! fk! kpuqnxgp|c-! pqp! jc! ugortg! pcvwtc! rtgfgfwekdkng-! ekqê! pqp! rtguekpfg! kp!

cuuqnwvq!fcnn(gukvq!fgnn(kpectkeq<!kn!3²!eqooc!fgnn(ctv/!222!n/!hcnn/-!pgnnq!uvcdknktg!

ejg!uqpq!eqpukfgtcvk!rtgfgfwekdknk! k! etgfkvk!uqtvk! kp!#hwp|kqpg#!fk!wpc!rtqegfwtc!

eqpeqtuwcng-!rtguwrrqpg!///!ejg!nc!rtqegfwtc!ukc!uvcvc!crgtvc!)g!fwpswg-!swcpvq!

cn!eqpeqtfcvq-!ejg!n(qrgtc!rtguvcvc!ukc!uhqekcvc!pgnnc!rtgugpvc|kqpg!fgnnc!tgncvkxc!

fqocpfc!g!pgnn(cookuukqpg!fgnn(kortguc!cnnc!rtqegfwtc!okpqtg-!fkoquvtcpfquk!kp!

vcn! oqfq! #hwp|kqpcng#-! ekqê! uvtwogpvcnogpvg! wvkng-! cn! tciikwpikogpvq!

swcpvqogpq! fgnn(qdkgvvkxq! okpkocng! rgtugiwkvq! fcn! enkgpvg*½=! kn! rtgegfgpvg! uk!

tkhgtkxc!cf!wp!kpectkeq!ejg!pgoogpq!gtc!eqnngicvq!cnnc!rtgugpvc|kqpg!ghhgvvkxc!fk!
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wpc!fqocpfc!fk!eqpeqtfcvq-!ogpvtg!ikâ!pgnnc!hcvvkurgekg!fgnnc!uweeguukxc!Ecuu/!

273350312;-!rtkoc!cpeqtc!fgnnc!uecfgp|c!fgn!vgtokpg!eqpeguuq!fcn!vtkdwpcng!rgt!

n(kpvgitc|kqpg! fgnnc! fqocpfc-! gtc! uvcvc! rtgugpvcvc! fcnnc! uqekgvâ! kuvcp|c! fk!

hcnnkogpvq! kp!rtqrtkq- pqp!rqvgpfquk!cnnqtc! tkvgpgtg!nq! uvguuq!etgfkvq!eqnngicvq!

qeecukqpcnogpvg!q!hwp|kqpcnogpvg!eqp!kn!hcnnkogpvq-!rgt!ocpecvc!fkoquvtc|kqpg!

fk! wp! ghhgvvkxq! dgpghkekq! cnnc! rtqegfwtc! eqpeqtuwcng-! gogtigpfq-! cp|k-! ejg! gtc!

uvcvq!tkvctfcvq!wp!hcnnkogpvq!fk!ewk!uwuukuvgxcpq!ikâ!k!rtguwrrquvk½=!pgnng!xkegpfg!

gucokpcvg!fc!Ecuu/!pp/!74;-!751!g!752!fgn!3132!nc!rtguvc|kqpg!rtqhguukqpcng!)fk!

tgfc|kqpg! g! rtgrctc|kqpg! UV[[yRcc^(! ceegfgxc! cf! wpc! fqocpfc! fk! eqpeqtfcvq!

rtqrquvc-!oc!fkejkctcvc!kpcookuukdkng!fcn!vtkdwpcng!g-!pgn!ecuq-!kphkpg-!fk!Ecuu/!

5821!fgn!3132-!cf!wpc!fqocpfc! tkpwpekcvc-!equî! hqtowncpfquk! kn!rtkpekrkq-!rgt!

swguvc!rctvg!swk!eqpfkxkuq-!rgt!ewk!kn!ekvcvq!ctv/222!eq/3!n/h/-!cnnqtswcpfq!uvcdknkueg!

ejg! uqpq! eqpukfgtcvk! rtgfgfwekdknk! k! etgfkvk! uqtvk! kp! hwp|kqpg! fk! wpc! rtqegfwtc!

eqpeqtuwcng-!uwrrqpg!ejg!wpc!vcng!rtqegfwtc!ukc!uvcvc!crgtvc-!g!pqp!nc!ugornkeg!

rtgugpvc|kqpg!fk!wpc!fqocpfc!fk!eqpeqtfcvq!///!Kn!etgfkvq!fgn!rtqhguukqpkuvc!ejg!

cddkc! uxqnvq! cvvkxkvâ! fk! cuukuvgp|c! g! eqpuwngp|c! rgt! nc! rtgugpvc|kqpg! fgnnc!

fqocpfc!///!fkejkctcvc!kpcookuukdkng!q!tkpwpekcvc!pqp!ê!rgtvcpvq!rtgfgfwekdkng!

pgn! hcnnkogpvq-! cpeqtejë! nc! ugpvgp|c! fkejkctcvkxc! uk! hqpfk! uwnnc! ogfgukoc!

ukvwc|kqpg!)fk!kpuqnxgp|c*!tcrrtgugpvcvc!pgnnc!fqocpfc½=!!

65/ kn! ekvcvq! qtkgpvcogpvq! ê! rgtcnvtq! uvcvq! fc! wnvkoq! uqnq! rqtvcvq! c!

eqorkogpvq-!ucnfcpfquk-!eqog!rtgoguuq-!cnnycwvqpqoc!tcvkq!fgekfgpfk!eqp!ewk-!

ukp!fc!Ecuu/!3669;03126!g!swcpfq!xkigxc!nc!tkrqtvcvc!pqtoc!kpvgtrtgvcvkxc!)rqk!

cdtqicvc*-! [ykpxqec|kqpg! fgnnc! rtgfgfw|kqpg! kornkec! ejg! kn! etgfkvq! fgx(guugtg!

ceegtvcvq!pqp!uqnvcpvq!eqp!tkhgtkogpvq!cn!pguuq!vtc! n(kpuqtigtg!fgn!etgfkvq!g!ink!

ueqrk!fgnnc!rtqegfwtc-!oc!cpejg!eqp!tkiwctfq!cnnc!ektequvcp|c!ejg!kn!rcicogpvq!

fgn! etgfkvq-! cpeqtejë! cxgpvg! pcvwtc! eqpeqtuwcng-! tkurqpfc! cink! ueqrk! fgnnc!

rtqegfwtc!uvguuc-!rgt!k!dgpghkek!cttgecvk!kp!vgtokpk!fk!ceetguekogpvq!fgnn(cvvkxq!q!

fk!ucnxciwctfkc!fgnnc!uwc!kpvgitkvâ-!kpfkrgpfgpvgogpvg!fcnnc!rtgugp|c!q!ogpq!fk!

wpc! rtgxgpvkxc! cwvqtk||c|kqpg! fgink! qticpk! fgnnc! rtqegfwtc½=! rtqrtkq! pgn!

eqpeqtfcvq!eqp!tkugtxc-!kphcvvk-!uk!tkueqpvtc!wpc!fqocpfc!fgn!fgdkvqtg!fktgvvc!cn!

eqpugiwkogpvq!rqvguvcvkxq!fk!wpq!urcvkwo!fgnkdgtcpfk-!ejg!rwô!guugtg!oguuq!c!

htwvvq! u! kp! wpc! rtqitguukqpg! fgnnc! eqpeqtuwcnkvâ! uqnq! rct|kcnogpvg! g!
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rtqxxkuqtkcogpvg!kpuvcwtcvc!u!qxxgtq-!uw!kpk|kcvkxc!cnvtgvvcpvq!wpkncvgtcng-!hcvvq!

urktctg!ugp|c!eqpugiwgp|g=!!

66/ uk!vtcvvc!fk!wpy^_hZ^]V!kpvgtrtgvcvkxc!ejg-!uqnq!kp!rctvg!eqpfk|kqpcvc!

fcnnc!tkrqtvcvc!eqpeg|kqpg!fwcng!g!rtqitguukxc!fgn!tgikog!eqpeqtfcvctkq!kpfkecvc!

pgnnc!vgtpc!fgk!rtgegfgpvk!fgn!3132-!cuuwog!kp!tgcnvâ!g!rkû!rgtuwcukxcogpvg!kp!

oqfq!rtgikwfk|kcng!g!equî!pgeguuctkq!wp!pguuq!hwp|kqpcng!hqtvg!vtc!nc!rtguvc|kqpg!

ceswkukvc! fcn! fgdkvqtg! )eqowpswg! igpgtcvtkeg! fk! wp! etgfkvq*! g! [yceeguuq!

kpfghgvvkdkng! cnnc! eqpeqtuwcnkvâ! xgtuq! ewk! [yRcc^! fqxtgddg! eqqrgtctg!

kpfkurgpucdknogpvg-! uqnq! equî! rqvgpfq! tgukuvgtg! ! nc! tgncvkxc! swcnkvâ! fgn! etgfkvq!

cpejg! qxg! cnnc! rtqegfwtc.qdkgvvkxq! pg! ugiwc! cnvtc-! eqog! kn! hcnnkogpvq-! kp! wp!

cxxkegpfcogpvq!UyZ]bdTTVbb^!fgnnc!rtkoc=! kn!rctcfkioc-! kp! vcn!oqfq!tkcuuwpvq-!

rtguekpfg!fcn!fkxgtuq!nkvkikq!bd[[yRUV\_Z\V]c^!fgnnc!rtguvc|kqpg!rtqhguukqpcng-!nc!

ewk!ghhgvvkxkvâ!ê!kpxgeg!rtguwrrquvc!)swgukvq!xkkk*=!ogpvtg-!kphcvvk-!qxg!nygeeg|kqpg!

tkeqttc!g!pg!ukc!ceegtvcvq!kn!hqpfcogpvq-![ygukvq!ê!nc!pqp!cookuukqpg!cn!rcuukxq!

fgn! etgfkvq! qxxgtq! nc! uwc! eqpukfgtc|kqpg! uqnq! rct|kcng! kp! vgtokpk! swcpvkvcvkxk-!

swcpfq!hceekc!fkhgvvq!wpkecogpvg!nc!ekvcvc!hwp|kqpcnkvâ!nc!tgcng!gugew|kqpg!fgnnc!

rtguvc|kqpg!fâ!eqowpswg!vkvqnq-!kp!cnvgtpcvkxc!cnnc!rtgfgfw|kqpg-!R[[yR\\ZbbZ^]V!

kp!rtkxkngikq-!ug!pqtocvkxcogpvg!swcnkhkecpvg!nc!ecwuc!fgn!etgfkvq-!eqog!cxxgpwvq!

)cnogpq!kp!rctvg*!pgn!rtqegfkogpvq!kp!gucog=!

67/ nc!uqnw|kqpg!cfqvvcvc-!c!eqorquk|kqpg!fgk!fkxgtuk!kpfktk||k-!rgtogvvg!

cnvtguî! nc! tkcuugipc|kqpg! fk! wpc! rtqurgvvkxc! ogpq! tcfkecng! cnnc! ogp|kqpcvc!

geeg|kqpg!fk!kpcfgorkogpvq-!nc!swcng!rtguwrrqpg!d]yZ]ZhZRcZeR!fk!eqpvtcuvq-!ejg-!

swcpfq!uxknwrrcvc!pgnnc!ugfg!UV[[yRTTVacR\V]c^!fgn!rcuukxq-!fwpswg!cnnqtejë!xk!

ukc!ikâ!uvcvc![yVe^[dhZ^]V!!UyZ]bdTTVbb^!fcnnc!rtkoc!rtqegfwtc!)ewk!nc!rtguvc|kqpg!

qtkikpcpvg!kn!etgfkvq!gtc!tkxqnvc*!cn!uweeguukxq!hcnnkogpvq!)q!rtqegfwtc!UyZ]b^[eV]hR!

gswkxcngpvg*-! eqkpxqnig!wp!qticpq! vgt|q-! kp!itcfq!fk!gngxctg!eqpvguvc|kqpk!pqp!

uqnvcpvq! cvvkpgpvk! cn! ogtkvq! UV[[y^_VaR=! cn! tkogfkq! ekxknkuvkeq! xkgpg! equî! chhkfcvq!

htgswgpvgogpvg! [yZ]cV]c^! fk! gxkvctg! ejg! rtgvgug! fk! etgfkvq! urtqrqt|kqpcvg! q!

kortqfwvvkxg-! c! hqtoc|kqpg! pgiq|kcng! pqp! eqpvtqnncvc! pë! fck! etgfkvqtk-! pë! fcn!

ikwfkeg-! itcxkpq! bd[[yRccZe^! fgnnc! rtqegfwtc! nkswkfcvqtkc! hkpcng-! pqpquvcpvg! nc!

ocpkhguvc! kpwvknkvâ! fgnnc! rtkoc! rtqegfwtc! q! fgnnc! uwc! rtqugew|kqpg! q! cpejg! kn!

ectcvvgtg! htcwfcvqtkq! UV[[yZ]ZhZRcZeR! fgn! fgdkvqtg-! ewk! pqp! gtc! guvtcpgq! ejk!

[yRbbZbcVeR!)Ecuu/!246;703131*=!pqp!ecuwcnogpvg-!cn!fk! nâ!fgnng!rtgoguug!uwnnc!
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hwp|kqpcnkvâ!eqog!cfgiwcvg||c!UV[[y^_VaR!fgn!vgt|q!tkurgvvq!cnnc!rtqegfwtc!g!cnng!

uwg!hkpcnkvâ!kuvkvw|kqpcnk-!ng!uvguug!rtqpwpeg!ejg!jcppq!rcvtqekpcvq![yR\\ZbbZ^]V!

fg! rncpq! fgn! etgfkvq! ejg! jc! rgtoguuq! [yRTTVbb^! kp! rctvkeqnctg! cn! eqpeqtfcvq!

rtgxgpvkxq!)g!ejg!swk!qtc!uk!kpvgpfqpq!uwrgtctg*-!tkpxkcpq!nc!xgtkhkec!UV[[ydcZ[Zci!kp!

eqpetgvq! cn! fkxgtuq! eqpvgp|kquq! kp! ewk! uk! eqpvtqxgtvc! bd[[yZ]RUVorkogpvq!

UV[[y^SS[ZXRhZ^]V!)kp!rctvkeqnctg!fgn!rtqhguukqpkuvc*!g!nc!uwc!rtqxc=!kn!ewtcvqtg!ê!

fwpswg!)kn!uqnq*!ngikvvkocvq!cf!geegrktg-!ck!ugpuk!fgink!ctvv/2329!g!2571!e/e/!)Ecuu/!

2691803132*-!ejg!kn!rtguvcvqtg!jc!ecwucnogpvg!eqpvtkdwkvq!R[[yR[[VbcZ\V]c^!fk!wp!

eqpeqtfcvq!kp!tgcnvâ!rtkxq!fgnnc!uwc!ecwuc!eqpetgvc-!ekqê!kpkfqpgq!cn!uwrgtcogpvq!

fgnnc!etkuk!UyZ\_aVbR!cvvtcxgtuq! nc! tgiqnc|kqpg!ewk!ê!xqecvc! nc!rtqegfwtc-! kp! vcn!

oqfq! ikwuvkhkecpfq! nc! pqp! cookuukqpg! cn! rcuukxq-! vqvcng! q! rct|kcng-! guugpfquk!

kpvgttqvvq!kn!pguuq!hwp|kqpcng!vtc!rtguvc|kqpg!rtqhguukqpcng!g!rtqegfwtc!uvguuc=!

68/ !kn! ewtcvqtg-! ugeqpfq! k! ecpqpk!fktgvvk!c! hct!xcngtg! nc! tgurqpucdknkvâ!

eqpvtcvvwcng-!cxtâ! [y^]VaV!fk!cnngictg!g!rtqxctg! [yVbZbcV]hR!fgn! vkvqnq!pgiq|kcng-!

eqpvguvcpfq!nc!pqp!eqttgvvc!gugew|kqpg!fgnnc!rtguvc|kqpg!q!cpejg!nc!uwc!kpwvknkvâ!

rgt! nc!ocuuc!q! nc!uqnq!rct|kcng!wvknkvâ!)eqp!tkfw|kqpg!fgn!swcpvwo!cookuukdkng<!

Ecuu/2516103132*! q! [yZ]T^\_[Vc^! cfgorkogpvq! )uwnnc! dcug! fgn! etkvgtkq! fk!

eqttkurgvvkxkvâ! gf! guugpfq! rct|kcnogpvg! pwnng! ng! encwuqng! fk! kpukpfcecdknkvâ! fgn!

eqorgpuq!c!hqthckv<!Ecuu/8;8503129*=!!rgt!eqpvtq-!c!ectkeq!fgn!rtqhguukqpkuvc!u!

cn!fk!hwqtk!fk!wpc!qddnkic|kqpg!fk!tkuwnvcvq-!rctk!cn!uweeguuq!rkgpq!fgnnc!rtqegfwtc!

.!tkecfg![y^]VaV!fk!fkoquvtctg![yVbRccVhhR!fgn!uwq!cfgorkogpvq-!rgt!tkurqpfgp|c!

fgnnc!uwc!eqpfqvvc!cn!oqfgnnq!rtqhguukqpcng!g!fgqpvqnqikeq!tkejkguvq!kp!eqpetgvq!

fcnnc!ukvwc|kqpg!uw!ewk!ê!kpvgtxgpwvq!eqp!nc!rtqrtkc!qrgtc!qxxgtq![yZ\_dcRhZ^]V!c!

hcvvqtk! guqigpk-! kortgxkuvk! g! kortgxgfkdknk! UV[[yVe^[dhZ^]V! fcppquc! fgnnc!

rtqegfwtc-! ewnokpcvc! pgnnc! uwc! eguuc|kqpg! )cpvkekrcvc! q! pqp! crrtqxcvc!

ikwfk|kcnogpvg*!g!pgn!eqpugiwgpvg!hcnnkogpvq=!!

69/ equî!ê!uvcvq!rtgekucvq!ejg! nc! hwp|kqpcnkvâ!gz!cpvg!fgnng!rtguvc|kqpk!

tgug! fcn!rtqhguukqpkuvc!cn! fgdkvqtg! ejg! rtgugpvk! wpc! fqocpfc!

fk!eqpeqtfcvq!rtgxgpvkxq! pqp! rwô! tguvctg! kphkekcvc! fc!

uweeguukxk!kpcfgorkogpvk!fgn!fgdkvqtg!ejg!eqpfwecpq!.!eqog!kp!ecuq!fk!ocpecvq!

fgrqukvq! fgnng! uqoog! rtq! gzrgpuku! gz! ctv/! 274-! eq/3-! p/! 5-! n/h/! .! cnnc! tgxqec!

fgnn(cookuukqpg!cn!eqpeqtfcvq!rtgxgpvkxq-!c!ogpq!ejg! nc!eqpfqvvc!fgn!fgdkvqtg!

kpvgitk! cvvk! fk! htqfg! g! cf! guuk! cddkc! rctvgekrcvq! )q! cnogpq! fk! guuk! ukc! uvcvq!
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rkgpcogpvg!eqpucrgxqng*! kn!rtqhguukqpkuvc½!)Ecuu/!246;703131*=! kp!swguvk!ecuk-!

pqp! uqnq! nc! rtguvc|kqpg! uxqnvc! pqp! ê! uvcvc-! crrwpvq-! fk! cnewpc! wvknkvâ! rgt! nc!

rtqegfwtc-!oc!uk!ê! tkxgncvc!cffktkvvwtc! rqvgp|kcnogpvg!fcppquc!rgt! k! etgfkvqtk-!

vgpwvq!eqpvq!fgnnc!gtqukqpg!fgn!rcvtkoqpkq!c!fkurquk|kqpg!fgnnc!ocuuc!rgt!ghhgvvq!

fgnnc!eqpvkpwc|kqpg!>?DD^;LLCNCLQ!fk! kortguc½!)Ecuu/!432903128*-!gxkfgpvgogpvg!

pqp! dkncpekcvc! fc! d]yRUVXdRcR! eqpugtxc|kqpg! fgk! xcnqtk! c|kgpfcnk! gf! cp|k!

rgiikqtcvc!fcnng!qddnkic|kqpk!eqpvtcvvg!kp!xkuvc!q!c!ugiwkvq!fgnnc!rtqrquk|kqpg!fgnnc!

fqocpfc=!!

6;/ swcpvq!rtgoguuq!fâ!eqpvq!fgnng!tcikqpk!rgt!ewk! kn!rtqhguukqpkuvc!cn!

swcng!ukc!uvcvq!pgicvq-!c!ecwuc!fk!ectgp|g!pgnnc!fqxwvc!fknkigp|c-!kn!eqorgpuq!rgt!

nc!tgfc|kqpg!fgnnc!tgnc|kqpg!fk!ewk!cnn(ctv/!272-!eq/4-!n/!h/-!pqp!rquuc!kpxqectg-!c!

hqpfcogpvq!fgn!etgfkvq-!nc!ogtc!cookuukqpg!fgn!fgdkvqtg!ejg!nq!jc!fgukipcvq!)rqk!

fkejkctcvq!hcnnkvq*!cnnc!rtqegfwtc!eqpeqtfcvctkc!)swgukvq!xkkk*=!pqp!equvkvwgpfq!u!c!

swguvk!hkpk!.!kn!fgetgvq!goguuq!fcn!vtkdwpcng!gz!ctv/!274-!eq/!2-!n/h/!crrtqxc|kqpg!

fgnnc! tgnc|kqpg-!pë!wp!crrtg||cogpvq!fk! eqorgvgp|c!guenwukxc!fgn! vtkdwpcng! kp!

codkvq! eqpeqtfcvctkq-! kp! swcpvq! n(cookuukqpg! c! fgvvc! rtqegfwtc!pqp! cuugxgtc!

fghkpkvkxcogpvg-! eqp! xcnqtg! fk! ikwfkecvq-! n(gucvvg||c! fgnn(cfgorkogpvq!

fgn!rtqhguukqpkuvc½! nc! uvguuc! xcnwvc|kqpg! rwô! guugtg-! kp! ugiwkvq-! uogpvkvc! fcn!

ogfgukoq! vtkdwpcng-! kp! ugfg! fk! rtqegfwtc! hcnnkogpvctg-! cnn(gukvq! fk! wp! rkû!

crrtqhqpfkvq! eqpvtqnnq½! )Ecuu/! 3389603129*=! kn! ejg! knnwuvtc! nc! fkhhgtgp|c! fk!

rtguwrrquvk!fgnnc!rtgfgfw|kqpg! tkurgvvq!cn! tkeqpquekogpvq!fgn! etgfkvq!pgnnc!uwc!

qrrqpkdknkvâ! g! uwuukuvgp|c-! cpejg! vgpwvq! eqpvq! UV[[yVe^[dhZ^]V! fgk! etkvgtk! fk!

korwvc|kqpg! fgnnc! tgurqpucdknkvâ! vgpfgpvk! c! eqnnqectg! ng! rtguvc|kqpk! fgn!

rtqhguukqpkuvc! fgnnc! etkuk! pqp! qnvtg! wpc! |qpc! fk! urgekcnkuoq! vgepkeq-! oc! ugp|c!

cnewpc! cuukoknc|kqpg! gz! ug! ]! kpxgtq! pqp! rtgxkuvc! kp! cnewpc! pqtoc! u! cnnc!

eqorgvgp|c!pgeguuctkc!rgt!nc!uqnw|kqpg!fk!rtqdngok!vgepkek!fk!urgekcng!fkhhkeqnvâ-!

rgt!ink!ghhgvvk!cvvgpwcvkxk!fgnnc!tgurqpucdknkvâ!UV[[yRac/3347!e/e/-!fqxgpfq!ugoock!

nc! rctvg-! pgn! ecuq! eqpetgvq-! fkoquvtctg! swgn! rctvkeqnctg! itcfq! fk! eqornguukvâ!

vgepkeq.tgfc|kqpcng! ejg-! rgt! n(kpectkeq! chhkfcvqink-! nc! tgnc|kqpg! fk! eqpuwngp|c!

cxtgddg!tkejkguvq-!pqp!rqvgpfq!egtvq!guuc!fk!rgt!uë-!pgoogpq!rgt!rtguwp|kqpg-!

tkgpvtctg!kp!wpc!eqttkurqpfgpvg!g!qddnkicvqtkc!vkrqnqikc!eqfkekuvkec-!g!vcpvqogpq!

eqpeqtuwcng!c!ectcvvgtg!urgekcng½!)Ecuu/413;603132!kp!oqvkxc|kqpg*=!!
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71/ equî-!ê!uvcvc!cuetkvvc!cn!eqpuwngpvg!eqpvcdkng!kpectkecvq!fk!cuukuvgtg!

ng!rctvk!kp!wp(qrgtc|kqpg!fk!eguukqpg!fk!tcoq!fk!c|kgpfc!wpc!fknkigp|c!swcnkhkecvc!

oc!eqp! tgurqpucdknkvâ!cpejg!rgt!eqnrc! nkgxg! )Ecuu/249390312;*=! kp!qipk! ecuq-!

tguvc! c! ectkeq! fgnn(qddnkicvq! n(qpgtg! fk! rtqxctg! n(gucvvq! cfgorkogpvq-! eqp! nc!

eqpugiwgp|c!ejg!nc!fkuvkp|kqpg!htc!rtguvc|kqpg!fk!hcekng!gugew|kqpg!g!rtguvc|kqpg!

kornkecpvg!nc!uqnw|kqpg!fk!rtqdngok!vgepkek!fk!rctvkeqnctg!fkhhkeqnvâ!pqp!xcng!eqog!

etkvgtkq! fk! tkrctvk|kqpg! fgnn(qpgtg! fgnnc! rtqxc-! oc! tkngxc! uqnvcpvq! ck! hkpk! fgnnc!

xcnwvc|kqpg!fgn!itcfq!fk!fknkigp|c!g!fgn!eqttkurqpfgpvg!itcfq!fk!eqnrc-!urgvvcpfq!

cn! rtqhguukqpkuvc! nc! rtqxc! fgnnc! rctvkeqnctg! fkhhkeqnvâ! fgnnc! rtguvc|kqpg-! kp!

eqphqtokvâ!eqp!kn!igpgtcng!hcxqt!rgt!kn!etgfkvqtg!fcppgiikcvq!ewk!n(qtfkpcogpvq!ê!

kphqtocvq! )Ecuu/! 2684303129-! 2736503123*=! pgn! ecorq! eqpeqtuwcng ê! uvcvq!

rtgekucvq!ejg-!cn!rctk!fk!swcpvq!rtgxkuvq!rgt!kn!rkû!corkq!igpwu!fgink!kortgpfkvqtk!

)ctvv/3193!g!3194!e/e/!rgt!n(gugtek|kq!rtqhguukqpcng!fgnn(cvvkxkvâ!geqpqokec*!g!fgk!

rtqhguukqpkuvk!kpvgnngvvwcnk!)ctv/!333;!e/e/!g!44!eq/6!Equv/*-!vtqxc!crrnkec|kqpg!n(ctv/!

2287! eq/3! e/e/-! ugeqpfq! kn! swcng! pgnn(cfgorkogpvq! fgnng! qddnkic|kqpk! kpgtgpvk!

cnn(gugtek|kq!fk!wp(cvvkxkvâ!rtqhguukqpcng! nc!fknkigp|c!fgxg!xcnwvctuk! eqp! tkiwctfq!

cnnc!pcvwtc!fgnn(cvvkxkvâ!gugtekvcvc-!kp!ciikwpvc!c!swgnnc!igpgtkec!g!eqowpg!fk!ewk!

cn!rtkoq!eqooc-!ejg!ikâ!korqpg!c!swcnwpswg!fgdkvqtg!fk!cfgorkgtg!n(qddnkic|kqpg!

fqxgpfq! wuctg! nc! fknkigp|c! fgn! dwqp! rcftg! fk! hcokinkc=! nc! fknkigp|c! gukikdkng!

rtguwrrqpg!rgtvcpvq!nc!rgtk|kc-!eqpukuvgpvg!pgnnc!eqpquegp|c!g!cvvwc|kqpg!fgnng!

tgiqng!g!fgk!og||k!vgepkek!rtqrtk!fk!wpc!fgvgtokpcvc!ctvg!q!rtqhguukqpg-!fc!ewk!nc!

eqnngvvkxkvâ!uk!cvvgpfg!g!rwô!gukigtg!wpc!pq|kqpg!fk!cvvkxkvâ!rtqhguukqpcng!fktgvvc!

gurtguukqpg!fk!wp!ecvcnqiq!fk!tgiqng!cvvkpgpvk!kp!oqfq!urgekhkeq!c!wpc!fgvgtokpcvc!

ocvgtkc!g-!eqpugiwgpvgogpvg-!eqpeqttgpvk!cf!kpvgitctg!nc!fknkigp|c!ogfkc!rtqrtkc!

fgnnc! ukpiqnc! qrgtc! g! xkegpfc=! pg! eqpugiwg! ejg! ug! swgnnq! ejg! n(ctv/! 3347! e/e/!

ucp|kqpc!ugeqpfq!wp!rctcogvtq!ogpq!tkiqtquq!crrctg!n(gttqtg!vgepkeq-!cnogpq!

pgnng! krqvguk! kp! ewk! nc! rgtk|kc! tkejkguvc! fcnnc! rtguvc|kqpg! ukc! uwrgtkqtg! cn! nkxgnnq!

ogfkq!eqttgpvg!pgnn(cvvkxkvâ!rtqhguukqpcng!gugtekvcvc!fcn!fgdkvqtg!g!eqpukfgtcvq!ejg!

nc!uvguuc!pqtoc!crrctg!urgekhkecvkxc!fgnn(ctv/!2287-!eq/!3-!e/e/-!ekô!eqpfweg!cf!

chhgtoctg! ejg! nc! rgtk|kc! gukikdkng! fcn! rtqhguukqpkuvc! fgnnc! etkuk! ukc! swgnnc! fgnnc!

eqorngvg||c! kphqtocvkxc! g! rtqrqt|kqpcnkvâ! UV[[yR__^ac^! tkurgvvq! cnng! hkpcnkvâ!

urgekhkejg!fgnnc!rtqegfwtc!eqpeqtuwcng!ewk!kn!fgdkvqtg!kpvgpfg!ceegfgtg!q!ejg!uk!

rtqrqpg! fk! eqorngvctg-! kp! vcng! nkokvg! eqpukuvgpfqpg! nc!swcnkvâ! ogfkc-! cpfcpfq!
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gugpvg!fc!tgurqpucdknkvâ!qxg!swgnnc!tkejkguvcink!ukc!geegfgpvg-!oc!fqxgpfq!gink!c!

uwc!xqnvc!fkoquvtctg!vcng!ektequvcp|c!fk!kpiciikq!)Ecuu/!2186303129*=!

72/ kphkpg-! nc!Fktgvvkxc!Kpuqnxgpe{!)WG*!312;02134!pqp!rtgpfg!fktgvvc!

rquk|kqpg!uwnnc!rtgfgfw|kqpg!fgk!etgfkvk!rtqhguukqpcnk-!vtcvvcpfq!fgn!x_a^WVbbZ^]ZbcR!

pgn!ecorq!fgnnc!tkbcadccdaRhZ^]Vy!swcng!uqiigvvq!pqokpcvq!UR[[yRdc^aZci!rwddnkec!g!

ukc!rwtg!kp!cuukuvgp|c!cnng!rctvk!g!rgt!nc!xkikncp|c!uwnnc!tkuvtwvvwtc|kqpg!)ctv/3!eq/2!

p/23!ngvv/c.e*-!ogpvtg!nc!fkxgtuc!hkiwtc!fgn!rtqhguukqpkuvc!cwuknkctkq!fgn!fgdkvqtg!g!

fc!swguvk!pqokpcvq!vtqxc!wpc!eqpukfgtc|kqpg!kpfktgvvc!pgn!tkhgtkogpvq!cnnc!uvcdknkvâ!

ejg!ink!qpqtctk!rgtegrkvk!fc!vcnk!uqiigvvk!fgddqpq!eqpugtxctg!cpejg!pgn!ecuq!fk!

uweeguukxc!kpuqnxgp|c!c!egtvg!eqpfk|kqpk!!fk!tcikqpgxqng||c!g!pgeguukvâ!koogfkcvg!

ejg!ng!qrgtc|kqpk!ejg!pg!equvkvwkueqpq!kn!vkvqnq!cddkcpq!cuuwpvq=![yRac+.5!rtguetkxg!

equî! cink! Uvcvk! fk! guenwfgtg! nc! ecfwec|kqpg! )rgt! kpxcnkfkvâ! q! kpghhkecekc*! fgnng!

qrgtc|kqpk!)eq/5*!eqpfqvvg!rgt! ng!vtcvvcvkxg!uwn!rkcpq!fk!tkuvtwvvwtc|kqpg!)eq/2*-!

rwt!rqvgpfq!ng!ngikunc|kqpk!pc|kqpcnk!u!qnvtg!ejg!rgt!cnvtg!tcikqpk!u!fgtqictg!cnnc!

eqpugtxc|kqpg! fgink! ghhgvvk! swcpfq! pqp! xk! ukc! uvcvq! wp! eqpvtqnnq! gz! cpvg!

UV[[yRdc^aZci)!cxgpvg!cf!qiigvvq!kn!rkcpq!q!ng!qrgtc|kqpk!ukpiqng!)eq/3*!qrrwtg!ng!

qrgtc|kqpk! ukcpq! uvcvg! ghhgvvwcvg! cnnqtejë! kn! fgdkvqtg! gtc! fkxgpwvq! kpecrceg! fk!

rcictg!k!rtqrtk!fgdkvk!kp!uecfgp|c!)eq/4*=!rquvq!ejg!cnnqtc![yRac+.4!eq/5!fguetkxg!

uqnq!nc!ecvgiqtkc!fgk!hqtpkvqtk!fk!hkpcp|c!wvknk!cnnc!tkuvtwvvwtc|kqpg!ejg-!eqog!vcnk-!

pgnng!uweeguukxg!rtqegfwtg!fk!kpuqnxgp|c-!rquuqpq!guugtg!rcicvk!kp!xkc!rtkqtkvctkc=!

kp!vcng!eqpvguvq-!vgpwvq!eqpvq-!vtc!ink!cnvtk-!fgn!Eqpukfgtcpfq!)26*!kn!swcng!rqpg!nc!

pgeguukvâ!fk!tkfwttg!k!equvk!fk!tkuvtwvvwtc|kqpg!c!ectkeq!fk!fgdkvqtk!g!etgfkvqtk-!!uk!

rwô! eqpuvcvctg! [yRbbV]hR! pgn! tkhgtkogpvq! wpkqpcng! rkû! rtquukoq! fk! wp! ukewtq!

kpegpvkxq! c! tkeqpquegtg! rtqrtkq! cn! rtqhguukqpkuvc! fgn! fgdkvqtg! wpc! rgewnkctg!

rquk|kqpg! fk! xcpvciikq! g! rtghgtgp|c-! ekô! tcuukewtcpfq! qipk! rtqhknq! fk! fktkvvq!

fqoguvkeq!rkû!egpvtcvq!uwnng!tgiqng!qtfkpctkg!fgnnc!rct!eqpfkekq!htc!etgfkvqtk=!

73/ pg!fgtkxc!ejg-!swcpvq!cn!rtkoq!oqvkxq-!guuq!ê! kphqpfcvq-!cxgpfq!

ceegtvcvq!kn!vtkdwpcng!ejg-!rgt!ghhgvvq!fgn!ocpecvq!eqttgfq!fc!rctvg!fgn!fgdkvqtg!

fk!!rtqrquvc-!rkcpq!g!fqewogpvc|kqpg!gpvtq!kn!vgtokpg!eqpeguuqink!gz!ctv/272!eq/7!

n/h/!gf!cp|k!ejkgfgpfq!gink!!nc!pqp!gocpc|kqpg!fk!wpc!rtqpwpekc!fk!ogtkvq-!eqp!nc!

tkpwpekc!cnnc!fqocpfc!uvguuc-!nc!rtguvc|kqpg!rtqhguukqpcng-!rwt!pgk!nkokvk!fgn!uwq!

ceegtvcogpvq! rqukvkxq-! pqp! tkuwnvc! kp! cnewpc! tgnc|kqpg! uvtwogpvcng! eqp! kn!

eqpeqtfcvq!rtgxgpvkxq-!ock!cooguuq!g!fwpswg!guwnc!fcink!ueqrk!rgt!ewk!gtc!uvcvc!
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ceswkukvc=! kn! vgt|q! oqvkxq! ê! kpcookuukdkng-! crrctgpfq! nyZ]e^TRcR! fkuvkp|kqpg! vtc!

cvvkxkvâ!fk!cwuknkq! ngikuncvkxcogpvg!rtgxkuvc!g!ogtq! kpectkeq!fk!xgtkhkec!eqpvcdkng!

bd[[yRccV]UZSZ[Zci!fgnng!uetkvvwtg!gf!kn! nqtq!ciikqtpcogpvq!'[yd]ZTR!rtguvc|kqpg!fgn!

tkeqttgpvg*-! kttkngxcpvg! ck! hkpk! fgn! oqvkxcvq! fkpkgiq! fgnnc! rtgfgfw|kqpg! fgn!

rtqhguukqpkuvc-!pqp!guugpfq!uvcvc![y^_VaR!equî!tcrrtgugpvcvc!cuuwpvc!c!ektequvcp|c!

fgekukxc!c!uwrrqtvq!fgn!pqp!ceeqinkogpvq-!uw!swguvq!rwpvq-!UV[[yZ]bZ]dc|kqpg!cn!

rcuukxq=! kn! ugeqpfq! oqvkxq! ê-! kphkpg-! kpcookuukdkng! crrctgpfq! nc! swguvkqpg! kxk!

fgfqvvc!gpwpekcvc!rgt!nc!rtkoc!xqnvc!eqp!kn!tkeqtuq-!ugp|c!ejg!nc!uwc!eqpugiwgpvg!

pqxkvâ! ! )Ecuu/! u/w/! ;24903127=! Ecuu/! u/w/! 2638;03128=! Ecuu/! 439150312;-!

411550312;-!31490312;-!2654103129-!3867903128-!931703127*!u!ocpecpfqpg!

vtceekc!pgn!fgetgvq!korwipcvq!.!uk!rquuc!tkvgpgtg!uwrgtcvc!ogfkcpvg!kn!igpgtkeq!

tkejkcoq!cnnc!eqpvguvc|kqpg!kpvtqfwvvkxc!UV[[y^__^bZhZ^]V!cnnq!uvcvq!rcuukxq-!pgnnc!

swcng!u!c!vgpqtg!kpxgeg!fk!swcpvq!tkrqtvcvq!kp!eqpvtqtkeqtuq!u!nc!tkejkguvc!gtc!pgn!

ugpuq!fk!tkeqpquegtg!cpeqtc!g!uqnq!nc!rtgfgfw|kqpg!rgt!kn!etgfkvq!ociikqtg!q!rgt!

swcpvq!qiigvvq!fk!tkfw|kqpg!ikâ!fkurquvc!g!cn!fkxgtuq!tcpiq!rtkxkngikcvq=!!

74/ nc!eqpenwukqpg!xkgpg!rgtekô!cuuwpvc!uwnnc!dcug!fgn!rtkpekrkq-!tguq!c!

uqnw|kqpg!fgn!eqpvtcuvq!fgfqvvq!eqp!n(qtfkpcp|c!fk!swguvc!Eqtvg!p/!2199603132-!

rgt!ewk!kn!etgfkvq!fgn!rtqhguukqpkuvc!kpectkecvq!fcn!fgdkvqtg!fk!cwuknkq!vgepkeq!rgt!

n^;==?KKG! cn! eqpeqtfcvq! rtgxgpvkxq! ! q! kn! rgthg|kqpcogpvq! fgk! tgncvkxk! cvvk! ê!

eqpukfgtcvq!rtgfgfwekdkng-!cpejg!pgn!uweeguukxq!g!eqpugewvkxq!hcnnkogpvq-!ug! nc!

tgncvkxc!rtguvc|kqpg-!cpvgtkqtg!q!rquvgtkqtg!cnnc!fqocpfc!fk!ewk!;DD^;JL),0,!n/h/-!ukc!

uvcvc!hwp|kqpcng-!ck!ugpuk!>?DD^;JL),,,!eq/3!n/h/-!cnng!hkpcnkvâ!fgnnc!rtkoc!rtqegfwtc-!

eqpvtkdwgpfq! eqp! kpgtgp|c! pgeguuctkc-! ugeqpfq! wp! ikwfk|kq! gz! cpvg! tkoguuq!

;DD^crrtg||cogpvq!fgn!!ikwfkeg!fgn!ogtkvq-!cnnc!eqpugtxc|kqpg!q!;DD^CF=J?E?FLG!fgk!

xcnqtk! c|kgpfcnk! >?DD^CEHJ?K;-! ugortg! ejg! kn! fgdkvqtg! xgpic! cooguuq! cnnc!

rtqegfwtc!ck!ugpuk!>?DD^;JL),0.!n/h/-!ekô!rgtogvvgpfq!kuvkvw|kqpcnogpvg!ck!etgfkvqtk-!
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